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JetonaWingand aPravyer
as Etihad Seeks to Fly Out
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Crushed by Glut: Production cuts alone
won't rescue the Indian auto industry

Inside L&T's takeover bid of Mindtree

The poll panel's fuzzy handling of
tech’s sway on elections
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Justice PCGhose Appointed First Lokpal
President Ram Math Kovind on Tuesday appoin-
ted retired SCjudge PCGhosethe first Lokpal.
Four judicial and four non-judicial members
have also been appointed to the body, »» 3

Realty Projects can Choose GST Regime

Allresidential buildings not completed before
March 31, 2019, will have the option tochoose
between the old GST and the new regime
announced last month, == 13

ET instapou

Is it possible to keep dirty money
out of Indian elections?
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TODAY'S QUESTION
Do you think a hostile takeover flies in
the face of basic business ethics?
WA W. eConomICLimes Com

Abu Dhabi carrier

asks SBI to buy out
its stake, leaves Jet
in critical condition

MihirMishra@timesgroup.com

New Delhi: Jet Airways’ financi-
al problems took a turn for the
worse on Tuesday with partner
Etihad formally asking State
Bank of India to purchase its sta-
ke in the airline and the pilots’
union threatening to strike work
from Aprill if salary arrears are
not cleared.

The Abu Dhabi-based airline,
which ownsabout 24% in Jet, has
been a reluctant participant in
discussions to resolve Jet's fi-
nancial woes. Etihad conveyed to
sBlitsdecisiontoexit Jet iname-
etingon Monday.

People close to the situation sa-
id Etihad wants SBI to buy out its
stake and also take over its liabi-
lities in the form of a guarantee
for Jet's loan from HSBC Dubai.
Etihad has also offered its 50.1%

NEW DELHI /

Etihad offers its entire
stake in Jet to SBI

s[ts 24% in Jet Airways

is valued at 2400 ar

=its 50.1% stake in Jet
Privilege is worth 71,000 cr
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Brands Should Harness Power
of ‘Outrage’ on Social Media

ERAND EQUITY

Etihad wants
banks to take
onus of Jet's
71,000-crore
loan from
HSBC Dubai
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Govt to Explore All
Options, Prefers
Indian Investor

.r Thegovernment is keento

explore all options for
floundering Jet Airways

before initiating insolvency proceed-
ings. It has also indicated tobanks that
itfavoursanindianplayer holding a
majority stake in Jet, report Dheeraj
Tiwari & Mihir Mishra. »» 14

JET PILOTS THREATEN TO STOP
FLYING FROM APRIL 1 »» 14

Banks to decide future
course of action
post Etihad’s exit

Jet pilots demand
their salary dues be
cleared by March end

SMALLER ROLE FOR GOYAL

Goyal istalking to Qatar Airways, but sourcessay
the latter would be interested only with Goyal asa
minority investor, akin to what Etihad had demanded

to discuss the latest development
and decide ona future planfor Jet.

Meanwhile, the National Avia-
tor's Guild — the body represen-
tingJet'sdomestic pilots—on Tu-

stake inJet Privilege to SBI.
“Etihad wantstoexit Jetcomple-
tely. Any decision now hasto come
from SBI." a source said. Etihad
CEO Tony Douglas is believed to
have discussed this with SBI cha-
Lriman Rﬂj'l'l'iﬁh Kumaron Monday.
When contacted. Etihad repeated

TopPEsinTalksto | SinghBrosBarred
Buy DHFL Bonds from Selling Assets

W KKR,Baring Private

Equity (Asia), SSG
Capital and Peregrine

Capare among the global buyout
firmsthat have held separate
talks to purchase outstanding
bonds inDewan Housing Finance
(DHFL), pointing to shortening
odds on the revival of the
stressed home financier, report
Saikat Das & Indulal PM. The
investors areseekingdiscounts of
15-30% frombondholders. »» 9

#F@wW Sebihasbarred Mal-
“ vinder and Shivinder
Singh, former promo-

ters of Fortis Healthcare, from
selling any assets till they, and
other companies associated with
them, pay back az403-crore loan
along withinterest that was
diverted from the hospital chain.
They have also been asked not to
associate with the affairs of
Fortis Healthcare and Fortis
Hospitalsinany manner. »» 12

esday threatened to stop flying
from Aprillif the resolution plan
is delayed and salary dues are not

cleared by the end of March. The
body represents around 1,000 pi-

lots of the airline.

its earlier statement that it was
working with Jet. “As a minority
shareholder, Etihadis working clo-
sely with Indian lenders, the com-
pany and key stakeholders to faci-
litate a solution for Jet Airways.”
The consortium of banks hea-
ded by SBIwas to meet in Mumbai

Qatar Airways may not investin Jet »» 21
TAKE THE PLUNGE, GOYAL »» SEEEDIT

RCom MovesNCLAT | OlaRaises $300m
to ProtectLicences | from Hyundai, Kia
RCom has movedthe Ola hasraised $300

MCLAT, askingitto
direct the telecom
department not to cancel its
mobile permits for missinga
spectrum payment, report Kalyan
Parbat & Devina Sengupta. The
telcois said to have also sought
theappellate tribunal's interven-
tion to ensure that the govern-
ment does not invoke RCom's
bank guarantees, citingan NCLAT
order dated February 4. »» 19

E million from Hyundai
Motor and Kia Motors
as the ride-hailing platformlooks
to collaborate with the South
Korean firms to build India-
specific electric vehicles and
other mobility solutions. The
investment is part of Ola'scurrent
financing round of $500-600
million. ET had reported in its
March 8 edition that Hyundai was
intalkstoinvestin Qla. »» 20

Shubman Gill Looks to Use
IPL to Get More India Games

MINDTREE FOUNDERS, L&T STICK TO THEIR GUNS

L& 1’s New Tactic
in Mindtree War:
Charm Offensive

Mindtree board to
meet today, discuss
share buyback that
Is under threat after
L&T's open offer

Our Bureaus

Mumbai | Bengaluru: Top ex-
ecutives of Larsen & Toubro re-
sorted to charm in an attempt to
win over the irate promoters of
Mindtree, a day after mountinga
hostile takeover bid for the Beng-
aluru-based IT services firm,
even as both sides clung to their
positions in an extraordinary ac-
quisition battle that marks afirst
for India’s $150-billion I'T outso-
urcing industry.

“"We are looking at Mindtree
with pyvaar (love) and want to do
this deal from ourdil (heart),” sa-
id SN Subrahmanyan, CEQ, L&T,
on Tuesdav “There are certain
emotions and trepidation invol-
ved, but business is business.
Emotions do play a part, but have
to be overcome as we go for-
ward,” he told reporters.

The board of Mindtree is sche-
duled to meet on Wednesday and
discuss a share buyback that is
under threat after the open offer

War of Words

LET: Mindtree approached us
for stake sale 5-6 years ago

Mindtree: LET pursued
us then, we rejected them

LET: Not a hostile takeover, We
have offered them pyaar (love)
from our dil (heart)

Mindtree: Will do everything
to fend off this hostile takeover

LET: Mindtree promoters ===
are our friends. Spoke to -
K Natarajan today

Mindtree: No channel of
communication open with L&T
LET: The inevitability of the
event will calm them. Hope
rationality prevails
Mindtree: Compromise
has to come from aggressor

LET: Lot of synergies between
L&T infotech and Mindtree

Mindtree: No synergies to
exploit. Customers want

capability, not scale

=

made by L&T on Monday,
Mindtree's longterm investor
VG Siddhartha has signed a deal
to sell his 20.3% stake in the com-
pany for 23,269 croreto L&T,

Founders Question Meritof Plan »» 18

MORE REPORTS »»6,10,20

‘Offered Bags of
Money, Said No’

P SubrotoBagchisaid
heand other promo-
ters were offered
“huge bags of money” to give
away Mindtree but they refused,
reports Ayan Pramanilk »» 6

The Inside Story of
a Takeover Tale

m Asthe battle for

Mindtree hotsup,
Arijit Barman, Ayan
Pramanik & Jochelle Mendonca
go behind the scenes to piece
together the story. »» 20
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‘INDIAHASN'T FORGOTTEN’
Leadership Capable
of Responding to
Pulwama-type
Attacks Doval

MN5A Ajit Doval during the 80th raising day of the Central
Reserve Police Force in Gurugram on Tuesday - pri

Our Political Bureau

New Delhi: National
aecurity Advisor (NSA)
Ajit Doval said on Tuesday
that India won't forget the
Fulwama terrorist attack,
adding that the country's
leadership was capable of
responding to such acts of
terrorism and those who
supported 1§,

This is the Mrst time that
the N5A has commented
publicly on the February 14
terror attack, which was fal-
loweesd Ly [ndia Alr Foree car
rying out strikes on the ter-
rorket infrastruciure in
Balakot (Pakistan) and
Pakistan responding with
aerial targeting of Indian
military installations in
Janmmiu and Kashmir

Dowval, while addressing the
anth CRPF Ralsing Dav in
Gurugram, said India has nnt
formotten and would not forget
the terror attack in Pulwame.,
He added: I can assure you
Lhat the country’s leadership
= very capable of effectively
responding to such acts
CFulwama) of terrorksm and
those whoaide it.”

Doval is believed to be one
of the key plannersof the air
strikes on the Jaish-e-
Mohammad terrorist camp
in Balakaot. The Pakistan-
based terrorist group had
claimed responsibility for
the Pulwama attack.,

“What should we do? \What
shcilel Bye onar Wil o ir s, our
response and our time to fo
spand?! The eountry’s leaders
ship is both capable and coura-
eo1s, The cowntry will tackle
all suchchallengesand we have
Lhecourage 10 do thits,” hesaiol

The NSA also pald tribufe
to the 40 CRPF jawans who
lost thelr lives in the
Pulwama attack. Adding
thast it was a "sudl™ incident,
he said India will always be
idebted to theas persomnmnel
and thelr families,

Doval asked the CHPF to
improve its professional-
Lsm, training and physical
strength. "If vour morale is
high, then the country's fu-
tire is safe,” he sakd,

He added thit the CRPF has
to play & key role in ensuring
peace “As the lead internal
security forceof the country,
the CREPF has an onerous
task on 1t showlders toren
der theduties™ hesaid,

Indo-Pak Tensions
Dominate China,
Pakistan Talks

BELIING: The Indo-Pak
tensions following the
Pulwama terror at-
tack became the focal
paint of the first stra-
tegic dialogue be-
twieen the foreign
ministers of Pakistan
and China as Beijing
urged the global com-
munity to take a “lair
perspective” of Islam-
abad's commitment to
fight terrorism. Paki-
stan is facing intense
international prassure
torein in the terror
Eroups operaling
from its sail. - en

NO drawdown after
Balakot strike as ops
continue: air force to

get replenishments

Manu, PubbyEtimesgroup.com

Mew Delhi: The Air Force has
asked the government (o urgently
purchase fresh ammunition for
its fighters amid continuing ten
sions after Pokistan brought all its
Flgs upfront on the Indian border
and moved terror camps out of
LA reach to the far west in the
Fedorally Administered Tribal
Areas {FATA)L

ET has gathered that theres hee-
tic flying activity on both sides, in-
cliding in the night. India has con-
tinued tomaintain high operational
alertness, having to fly several acd-
ditional sorties of its ighters, fully
Ieadad with their respective mis-
giles which inevitably reduces the
ammunition'z shelf Life

“These missiles have acertain life.
While stored 10 a cantster, this is
counted in terms of the age of the
system in years but when fighters
are opirationally deployved, the ] ife

of the missile depends on the num-
ber of sorties being undertaken. 5o
we need fresh replenishments,” top
government sources explained,
The ammunition required are
mainly airto-air missiles that jets
on patrel have been carrying to
counter the Pakistani air force.
What has irked the Indian side

even more (s that despiteal] the hee-
tie consultations with the US after
the Balakot strikes, the Pakistan
Air Force has deployed its Flibs at
forward bases all along the border

with India. Paklstani airgpace has
also ok been Mally opened Tor civ L-

Q TOP GOVT
SOURCES
These missiles havea
life. While stored ina
canister, this is counted
interms of the age of
the system in years but
when fightersareop-
erationally deployed,
the life...depends on
the number of sorties
being undertaken...

ian traflic even though normal fly-
ing has resumed on the Indian side,
gsources pointed out.

While the Balakot strike cameas a
surprize o Pakistan, which waz an-
ticipating a hit at the Jaish-e-
Mohammad headguarters at
Bahawalpur, intelligence inputs
sugpgest that post the "non-mili-
tary” attack, terror camps have
heen moved o the FATA reglon, to
take them out of the range of
Indians fighter jets operating from
near the Line of Contral {LoCh

“The F16s have been disiributed
all across Pakistant airbases and
are stilltrained af us, They are con
tinuing to undertake night Eving
and heawe their air defence network
on alert,” sources told ET, adding
that Indian jetg too remain in pogi-
tlom todeler any misadyent ung

On the Indian side, fromtline jets,
inclading the SuldMEIs and
Mirage 20005, remain placed for
quick reaction and fighter strength
has been Increased ar atr bases in
Jammu and Kashmir

Post the surgical strikes in 2016
too, the Indian Army had moved
emergency purchases to stock-up
ammunition ag the risk of full
blown conflict with Pakistan had
gane up. This included ammuni-
tion and other supplies for the spa-
cial forees that had been deploved
for the mission.

JAF Asks for Fresh Ammo as Pak moves
up F16s, Takes Terror Camps to FATA

FOR FIGHTING MILITANTS
16-yr-old from
Kashmir Gets
Shaurya Chakra

Press Trust Of indla

New Delhis bnoneol the rare oo -
sions, President Ram Math Kovind
hias awarded Shawrva Chakra to
1G-yent-odd [rfzn Ramzan Sheikh
for fichting militants who at-
tacked his regsidence in Shopian
cistrict of J&R. Shaurya Chakei
15 mwarded to armed forces and
para-military personnel.

During the intervening night of
Cictober 1617 of 2017, milikants cor
doned off the houseof Sheikh. His
father Mohammad Ramzan was an
ex-sarpanch with afMiiations to the
PO When Sheikh, the ekde<t son of
Mohammad Ramzan, opened the
oo T fonanc] threse mmilitands in the
verandahof the house armed with
riflssand grenades Sensingthemili-
et cnuld harmhis family heexhily
itee] highest degtee of courage and
Eaced themilitants soastoavold their
eIy insice the hootise, It meantine,
hisfathercameout and themilitants
pounced on him, resulting insoulfle;
theciiation forthe myvand reard,
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Code of ethics may see 'terms of use’ including a commitment from
users that they won't misuse medium for political purposes/propaganda

Social Media Code to Prevent
Poh‘ucal Misuse by this Evening

CEC 5un|[ Arora asks

companies to come up
with the code, similar to
model code of conduct

Our Political Bureaus

Mew Delhi | Bengalur: Social media
compant s, ncluding Facebook, Twitter
and WhatsApp, have agreed to prepare o
general oode of ethics by Wednesday
evening to prevent Inappropriate or ob-
jectionable political advertisements,
Thecode of ethics may see 'terms of use’
imcluding acommitment frot users that
they will et misuse the medium for po-
litical purposes or propEsanda.

Duringe a meeting social media repree-
sentatives had with the Electlon
Commission of Indiaon Tuesday, EC of-
hicials sugpested that a clear clause for
users to not misuse social media plat-
forms for election or political purposes
shonld be considered and punitive ac
thon taken against vialators,

Chief Election Commissioner Sunil
Arora asked sooial media companies to
comne up with the code, similar o its
mndel code of conduct, for te ongoing
election process and as a lasting docuy
ment in the long run, Social media com
panies and industry lobby Internet &
haobile Association of India agreed to
prepare the code laying down operation-
al dedaxils by Wednesday evenling the EC
sabcd ina statemant on Taesday

To check illegal maney flow
across ‘expenditure sensitive’
constituencies, the EC has ap-
painted expenditure observ-
ers far Tamil Nadu and Maha-
rashtra. While 1980-batch IRS
officer Shailendra Handa has
been deployed in Maharash-
tra, 1982-batch IRS officer
Madhu Mahajan has been
deployed in Tamil Nadu,

The miszting alsodiscussed finer Getalls
another electionrelated issues — like ap
pointmentof dedicated grievancechamel
by social media platfierns fortimely action
by the organizations and ensuring ” pre
certification” of political ads, 1t also fio-
cusad on evolying a notification mechs:
risr by social media platforms for acting
upon viotationsof Section 1250f RPA amnud
preventing misuseof the plitiorms,

The meeting wasattended by representa
tives of Facebook, WhatsApp, Twitter,
Google, ShareChat, TikTok and Bigo
Technologye All of therm made presenta-
tioes on steps taken o control imisuse of
el pelatEormes for e uposdning national

efections. Facebook, Whats App, Twitter,
Google, ShareChat and TikTok provided
upckates on the appointment of dedicated
erievance redressal channels to expedito
.'|-::r'L-:":|m11|1m1ﬂ|*1r..-1|Irr::-a'.'r-e:u'r:!nr] amech-
anisms toprevent plaformabuse TikTok
told the EC that it does not ran advertise-
rracids b Ircio e has o offkcial pol itical
party accounts on ks platform.

EC expressad concarns about a delay by
Google Inlaunching a searchahbe archive
for political advertisements in India
Facebook and Twitter have launched their
archives, hoping to provide insight inio
the opsgue workd of political ads. EC wras
inberestixd I updates on pre-cortiestion
of political adverti=ements o social me
dia platforms by the Media Certificatlon
and Monitoring Committee. It said there
mitist be transparency by maintaining a
repository of political advertisements
with information such as the sponson ex-
pefud i targeded reach ol such con-
tent in an aperesated manner. Tt stated
that the platforms should voluntarily
undertake information education and
cormmunication forusersa bont wnlaefil
conductduring the elections.

Election commssioner Ashok Lavasa
said that voluntary restraint is a hall-
mark of civilised society and works asy
effectively as any regulatlon, Election
coitimizsioner Sushil Chandra saicl de-
terrents ke punitive action against us-
ors misising the plattorm should be
considered pro-actively

Croogle, inanemail reply o ET, said it's
hest tonot specubaie abowt the meeting
ShareChat sid the mecting will continie
on Wednesday and it does not haoe any-
thing to share now. Emails sent to
Facebook, WhatsApp, Twitten TikTokand
Biga Technology dikd not elkcit responses,
ET reported last week that the EC will
[indd it daunting tocheck thecirealation
af fake news and hate speech during
the Lok Sabha polls, considering that
almost a thivd of India’s SO0 million vot-
£1% use soctal media platforms such as
Facebook and Twitter
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COURT EXTENDS INTERIM PROTECTION TILL MARCH 25

ED Seeks Robert Vadra's Custodial Interrogation

Raghav.Ohritimasaroup.com

Niew Delhi: Secking a "ines hand™ to
interTogate Congress president Rahul
andhi’s rothar-in-low Robert Viadrs,
the Enforcement Dlrectoraie CED ) hies
soignt his custodial interrogation
The ED strongly opposed his anticipa-
tory bail. saymghe 5" nwolved incom-
mission of affence ol cross border and

domestic momey lEundering.”

The court on Toesday extended
Visdir's inberirm protect ios 01 Marcdh 25
directing him to fointhe mestigation,

The ED} in its rt'plg.. said Vadra “is
the bemeficial oomer of variouws peop-
eriles under tnvestigation which

ceedls all erlimme

It ks

have been acqulved through pro-
" adkding that " Vadra
15 & key link to unearth the modus
operandl adaopted by the accised.”

Fubdrishing Vadra's claims that he
I5 baing probed in an-existing case
I which he has eooperated, the ED
claimed the instant probe was
“based on an independent set of
transactions, initiated on the basis
of commitssion of affences under
the Black Money {undizgclosed for
efgn income and assets) ancd
Imposition ol Tas Act, 20057

It sakd that “the investigation hereln
pertainstothe undisclosed foreign as-
sets and entitles wevade rax.”™
unfortunate that Vadra has

ing"”
claimed it has “ample evi
dences in the form of
emaills retrieved from
seized electranie devic-
s as well as material
information gathered
from electronic sur-
veillance showing in-
volvement of Yadea |
and his aszsociates in
undisclosed overseas
azants, which be has,
during the
corae of
nveg.
tigas

Oh, God!
Please Help

JO5 supremo HD Deve Gow-
da’s faith in gods and astrol-
oey is all too well-known.
The family performed a spe-
Cial ritual at Srningeri temple
where it placed all the eight
'B' forms for a pooja. Three
of those belonged to Gowda
and his two grandsons. Gow-
da can't take chances: the
glection results have the po-
tential to make or break Kar-
nataka's coalition regime,

ot imvolved ina palitical modshing
, the ED said, The EL has

=

—

Eagerly Waiting for
Auspicious Day

Candidates for Bihar's four Lok Sabha seats,
which are going to polis in the first phase, are
worried about their nominations, the last date
for which is March 25. Currently, Kharmas (an
INauspicious month in Hindu tradition) ison
and in this period no new work is undertaken
by believers, The shubh muhuria (auspicious
pericd) begins from March 20 but offices
would remain closed due to hohday. March 2115
Holi. March 22 is again holiday because of Bihar :
Diwas. March 23and 24 are weekends. Hence,
+y the only day left for filing nominations is March

ﬁ 25, the day on which most leaders plan to do it

The reply adds:

sinoe he is
ential person.”

res¢nce

tHon, denied taking advantage of ™
The affenoes are
grave in nature where the legns-
Lat e has sussested a punishe
meent of up ol vears with a
minimum term of three
vears, therehy sugpesting
that the offence is a grave
= economic offence.” The ED
* | has said that there exists a
#  reasonable apprehension of
Vadra tampering with theevd
dence and hampering the inves-
tHgatlon of the instant case
"B highly infla-

Dhjecting to the
ol

Vadra's lawyverduring interrosstion,
the I has sald “the presence of law
yver during interrogation is not an ab-
solinte rigdht and thee Saime 5 B be bal-
ance with the interest of thestate.”

Claiming that Vadra and co-ae-
cued are well aware of the ™
prabe agninst them, ED sald “co-
aceused Sanjay Bhandari has es-
caped Indiadespite a lookout circu-
laragainst him and is suspected to
Be in the UK, Even Manol Arora
(Vindra's alleged associate) subamit-
tedd to the Jurksdiction of the colr
when it came in public Knowledge
that the ED had sought the issuance
of non-bailable warrants against
hinm From this court.”
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Fight in
Reserved Seats

Seats reserved for SC (84) and 5T (47)
form 24% of the total Lok Sabha strength.

In 2014, BJP won more than half of the
reserved seats. Here's a snapshot

In 2014 LS, almaost a quarter of BJP's seats came
from the reserved category
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1st Nitish Bashing,
Then Retreat

Bihar LIP chief Pashupati Paras
during a press conference (n Delhl
on Monday said that last time his
party conltested seven Lok Sabha
sealts and Wwon six of them. He said
the seventh one, Nalanda, was al-
most won by the party candidate
but Nitish Kumar did everything to
defeat LJP there, He was then re-

minded that Nitish's party is in alli-
ance and then he corrected himself nFﬂ"iH“ the
ressmen about a

saying that last time Mitishji was
not in alliance and LJP lost the seat. ] S |

Poliloguy rerasao

f

There is a newfound

bright future in the BJF!
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Goa CM Confident of Winning Floor Test

Sawant says BJP has met all terms and conditions and will deliver a stable government for the next three years

Rashmi.Rajput@timesgroup.com

Panaji: Pramod Sawant, the newly
sworn-in Goa chief minister, is confi-
dent of winning both the upecoming by-
polls and Lok Sabha elections, but his
first political test will be on Wednesday
when the BJP takes the trust vote to
prove its majority,

It's not just the aggressive allies who
will test Sawant’s political mettle, but
there are rumblings in his own party.
For mstance, Michael Lobo, the B.JP
MLA and incumbent deputy speaker
who is touted to be the next speaker, sa-
vs he 15 not tod keen to take up the new
job, if offered. Speaking to ET on the
criteria followed by the B.JP leadership
in choosing the men at helm, he said:
“The leadership only favours men who
are from the RSS to lead the state. That

s’ : )
Goa Governor Mridula Sinha administers the oath of office and secrecy to chief

time MLA and have over 15 vears of ex-
perience, A speaker's job doesn't allow
voutoraiseconcerns,” he added. Of the
12 ML.As, seven belong to the minority
community.

sawant told ET, “In acoalition govern-
ment, the majority partmer isthe ruling
partner. In this case, the BJP is the ma-
jority pariner We have met all their
terms and conditions and will delivera
stable government for the next three
yvears by taking all into confidence, we
will run the government”.

HOW THEDRAMA PLAYEDOUT

At 148 am, a minute after the national
anthem was plaved at the Raj Bha-
van, Sawant took oath as chief mini-
ster of Goa. The 45-vear-old MLA
from Sanguelim constituency took
charge, hours after the final rites of
his predecessor, the late Manohar
Parrikar, were conducted with full

A two-time MLA who started as a
karyakarta, Sawant steadily rose in
rank and profile. While he hasno po-
litical lineage, he is considered to ha-
ve the backingof the RSS.

However, a lot of dra-
ma was witnessed be-
fore the swearing-in
with the allies — Ma-
harashtrawadi (0-
mantak Party (MGP)

The and Goa Forward Par-
leadership  {, (GFP) and three in-
only n::"“ dependents refi-
;rr.:;:‘h " $ sing: to {::-:mrlul support
to lead the clur_mg_g the initial ne-
statesays gotiations. The BJP at
Lobo 12seats, wereeight shy

of forming the go-
vernment. While the GFP extended
its support by noon with Sardesai be-
ing offered the deputy chief mini-

Beady....jet set... no go!

CANCELLED
CANCELLED

CANCELLED

X / i ::';

' Amul
Never crg:celled!

daCunha/AB/645

has been the criteria not just in Goa but
alsoin other states.” “T have been a two-

minister Pramod Sawantat Raj Bhavanin Panaji on Tuesday—PTI

state honours.

T T

DETAINED IN MILITANCY-RELATED CASE

Ex-SC Judge P C Ghose
pointed First Lokpal

Abhilasha Kumari, one of the
judicial members, is the
daughter of former Himachal
CM Virbhadra Singh

Our Political Bureau

New Delhi: President Ram Nath Ko-
vind on Tuesday has appointed retired
Supreme Court judge Pinaki Chandra
Ghose as India’s first Lokpal.

Four judicial members and four non-
judicial members have also been appo-
inted to the anti-corruption body

The judicial members appointed by
thePresidentare Justice Dilip B Bhosa-
le, Justice Pradip Kumar Mohanty, Jus-
tice Abhilasha Kumari and Justice
Ajay Kumar Tripathi. Bhosale retired
as the Chief Justice of the Allahabad
High Courtlast October while Mohanty
retired as the Chief Justice of the
Jharkhand High Courtin 2017. Abhilas-
ha Kumari served as a judge in the Gu-
jarat High Court and retired as Chief
Justice of the Manipur High Court last
vear Justice Ajay Kumar Tripathi is
serving as the Chief Justice of the
Chhattisgarh High Court.

The non-judicial members appointed
to the Lokpal body are Maharashtra
chief secretary Dinesh Kumar Jain,
formerIPS officer and retired SSB chief

Archana Ramasundaram, former
CBEC member Mahender Singh and In-
drajeet Prasad Gautam. “The above ap-
pointments will take effect from the da-

tes they assume charge of their respec-

tive offices,” the President’s Office said
in a statement.

Justice Abhilasha Kumari is the
daughter of former Himachal Pradesh
chief minister and senior Congress lea-
der Virbhadra Singh. She was appoin-
ted chairperson of Gujarat State Hu-
man Rights Commission in May 2018,

She was a member of the two-judge
bench that had ordered CBI inguiry in
Ishrat Jahan fake encounter case.

J&K Teacher Dies
in Police Custody

FAMILY GRIEVES

Joint Hurriyat leadership
calls for complete
shutdown today:
magisterial inquiry on

Hakeemirfan.Rashid
@timesgroup.com

Awantipora: A 28-yvearold private
school principal, who was detained
in connection with a militancy-rela-
ted case, died in police custody; trig-
gering protests at his town in J&K's
Pulwama district on Tuesday.
Rizwan Asad was detained on Sun-
day night. His family alleged that it
was a planned murder and sought
capital punishment for the officials
involved in the killing of their son.
Rizwan, a postgraduate in chemist-
ry was the principal of Sabir Abdul-
lah Public School and also ran the ¢o-
aching centre Elite Tutorials in
Awantipora. According to his family
Rizwan waskilled on his birthday on
March 18. Hisfather, Assadullah Pan-
dit, aretired central government offi-
cial, is a member of Jama'at-e-Isla-
mi. which wasbanned recently.
Joint Hurrivat leadership accused
National Investigation Agency and
Special Operations Group of JEK po-

How canhedie
incustody?Itis
aplanned mur-
der: Rizwan's brother

NIA SPEAKS

@ NIAsaysRiz-

wan was not

called for ques-
tioning In connection
withcasesit is probing
liceof murdering Rizwan in custody
and called for a complete shurtdown
on Wednesday. The NILA has clarified
that Rizwan was neither called for
gquestioning nor was he examined at
any other location in connection
with cases the agency is investiga-
ting. J&K police accepted that he died
in their custody and a magisterial in-
quiry is underway “How can he die
in custody? It is a planned murder:
The officers who are involved in this
should also be Killed,” Mubashir
Asad, brother of Rizwan, told ET.

ster’s post, it was the MGP that Kept
the BJP guessing.

MAIDEN VENTURE
Eveing SE
Asia, India
Builds Port
InIndonesia

DipanjanRoy.Chaudhury
@timesgroup.com

Jakarta:India is developing
its maiden deep-sea port in In-
donesia's Sabang close to Anda-
man and Nicobar Islands ma-
King its entry in the Southeast
Asianamid China’s slew of con-
nectivity plans for ASEAN un-
der BRL

The Sabang port is being deve-
loped in partnership with ne-
ighbour and strategic partmer
Indonesia. An Indian Coast Gu-
ard ship Vijit, is carrentlv on a
visit to Sabang, Indonesia, from
March 17-20. The deep sea port-
will give India wide access to So-
utheast Asia as acounter-balan-
cingforce. The port will be a key
element in India’s Indo-Pacific
strategy, persons familiar with
the project told ET,

A joint initiative to develop de-
ep-sea port in Sabang in Indone-
sia's Aceh province to enhance
maritimeconnectivityaspartof
respective Indo-Pacific strategi-
es was launched last vear: India
and Indonesia are trying to
complement each other with
proposed  con-
nectivity and in-
frastructure pro-
jects in the re-
glon.,

Duringthevisit
of Prime Mini-

=
=
4

Anindian ;

CoastGuard Ster of India to
ship Vijitis Indonesia in
currently May 2018, both si-
visiting des had arrived
Sabang at a “Shared Vi-

sion of Maritime
Cooperation in the Indo Pacific”
under which deepening econo-
mic and people-to-people ex-
changes, including connectivi-
ty with portof Sabang wasiden-
tified as akey priority area. A se-
ries of steps have since been
undertaken by both sides to
implement the joint vision.
This visit of “VIJIT” follows
from the first ever visit of Naval
ship - INS sumitra to sabang in
July 2018. The visitof the shipto
Sabang highlights the close ma-
ritime proximity between India
and Indonesia and the streng-
thening cooperationin thearea
of maritime security and safe-
ty officials heretold ET.
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THE LATEST MODEL? It remains to be seen if a big number of sitting MPs will similarly be dropped
in Rajasthan and MP, the states where BJP lost Assembly polls along with Chhattisgarh

BJP to Drop All MPs From
Chhattisgarh This Time

The party's decision to
drop all 10 MPs has
been taken to beat
anti-incumbency

Raloes hMohan. Chaturved]
Elimesgrovp.com

New Delhi: BJTP has decided to
drop all s ten sitting MPs firom
Chhattisgarh i the 2019 Lok Sab-
haelections ina bid tobeat anti-in-
cim bency aller the party lost the
Assembly elections in November
last year,

BJI* general secretary in-char-
geafl Chhattisgarh Andl Jain tokd
anews agency that the party will
field new candidates in all the 11
Lok Sabha seats of the state and
thizhas beenapproved by the par
iv's Central Electlon Comm ittes,
BIMe Saroel Pande had lest the
Durg seat in 2009 to Congress lea-
der Tamradwaj Sahu while its
gther ten candidates won. Sahu,
who was the Congress state unlt
chlel, later res lned from the Seat
and contested the Assembly
polls, TheDurg seat isvacantsin-
ce November,

The decision to drop all sitting
MPe from Chhattisgarh has heen
taken ostensibly to best anti-in-
cumbency and the rise of Conge
ress inthe state after al5-vear rule
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LS Ticket Likely for Former CMs

BJP is likely to field Raman Singh,
'nsmeadnfhissunm.-lpnwﬂun

AP Cong List Shows Several First-Ti merr.;’

il Amaravatk With some senior leaders desert-

ing the party in the run-up 1o the polls, the list
of candidates released by the Congressfor |
the April Lok Sabhaand state assembly electionsin \
Andhra Pradesh showsseveral first-timers and only a few
notable faces. There were just fivenotable lacesinthe listol . cryrrar secreTany
22 Lok Sabha candidates and a mere two among 132 Assembly ™.

4

nominees, -

'If SP, BSP Against

Pact With Cong, Are
They With BJP?

IMRAN MASOOD Congress LS candidate from
Saharanpur says his flght IswithBJP

Aman.SharmazZiimesgroup.com

Saharanpur: If the SP-BSP-RLD
combine is against any understan-
ding withihe Congressahead of the
eneral election, is itwith the BJPY
That's what angry Muslim votersin
Saharanpur in Uttar Pradesh are
asking, sabd Imran Masood, the
Congress state vice president and
the party s candidate from the Lok
sabtha constitueney

"The Nght on this seat 5 between
the Congress and the BJIP The alli-
anoe 1B powhere in the gt hepe
Even in 34, the BSE Imished & po-
ar third,"” Masood told ET.

Gaharanpur, designatedas parlia-
mentary constituency number 1,
Tayshare thecontradictions ot we-
enthe stated objectlve of theentlre
opposition and the stesdfaszt refa-
sal of BSP chief Mavawatl and 5P
brader Akhilesh Yadav toallow the
Conpress to be part of the opposi-
thon alliance, IF the antigovern
ment votes et split, the BJP will
have the last langh,

The BSP candidate, Iocal buasi-
nessman Fazlur Rahman, said the
alliance had nothing to dowith the
Congress, echoeing the wordsolMa
saweatl and Yaday who reiterated
their stanceon Monday so that the-
i supparters are not confused.

“Voters should have nodoubt, [tis
only the alliznoe which can beat
the BJF™ said Bahmman,

But Masood is Blaming the allian
e in his public speeches. "Muslim
veters are angry over the state-
roent Mo Mavawath and Akhi-
lesh. They arve wondering that ol
the SP-BSP alliance is not alomng
with the Congress, are they poing
to o an understanding with the
B.IT: The fight is hetween Narend-
ra WModi and Rahbul Gandhl at the
national level - all others have to
choose oneside,” hesaid,

He claimed he will get more than
00,000 voles as the Bhim Army s
also backing him afer he played a
key role in release of Bhim Army
leader Chandrashekhar Azad.

Earlier; thowgh, he was denied a
win by the BSE both in the 2014 Lok
maih palls from Saharanpur and
2 7 assembly polis from Nakur se
il in Sakaranpur. He got nearly
A 0 votes in2014, losing to B.JM s
RBaghav Lakhanpal by 65 000 votes.

Shivpal Enters
Pact with Apna

Dal Faction &

Peace Party

Ludknow
shivpal
Yadav's
Pragatisheel
Samajwadi
Party {Lohia)
on Tuesday announced its
alliance with Peace Party
and a factionof Apna Dal
fior the Lox Sabhapolls. “We
haveentered into analli-
ance with Peace Party. We
wereready foran alliance
with secularpartiesto
defeat the BJP but some
parties gave priarity to
their personal interests-
“Shivpalsaid here, “The
BJP government isthe
worst which cheated farm-
ers, youths, minoritiesand
backwards,” he added."It's
unfartunate that due to self
interest of 5P, B5P and
Congress an alliance could
nat be formed against BJP,
These parties have weak-
enedthefight (against
BJP)," hesald.—em

BJP plans to field
ex-MP CM Shivra|
Sangh Ohautan and
ex-Rajasthan OV
Vasundhara Raje in
he LS poll from their

L respective .=-tal:u.:;

by t e saflron party under Raman
Singh.

Among the sitting BJP MPs are
Abhishek Singh, Raman Smmgh's
son, whao is a Lok Sabha member
rom Rainandgson, BJP s lEely (o
grive the ticket to Raman Singh,
who has represantedthisconstine-
ency in the Lower House in the
st from this seat,

Former BJP chief whip in Lok
Sablia Bamesh Bals has also been
denied a ticket. He has wan the Ra-
ipur seat seven times sines 1909
and 1= a veteran party leader

It remalins to be seen L a consgl-
cuous niumber of sikting MPs will
similardy be dropped in Bajasthan
and Madhva Pradesh, the two sta-
tes where BJP lost Assembly polls
along with Chhattisparh. Some of
thesitting MPs from these (o sta-
tes are keen on moving to another
seat  in 2019 polls to beat anti-in-
cumbency,

BIP plans (o
w  eld oX-

S
.

e

/ BIPwillfieldnew . Madhya
candidates inallthe11 ', Pradesh
Lok Sabhaseatsofthe ', Chlf‘f“"
stateandthishas | Bhivrad
beenapprovedbythe | ‘-:m;,t:
party's Central Elec- | Chouhan
tion Committee. [ and  ex-

/ Rajasthan

Anil Jain

/ CM Vasumd-

# hara Raje in

the Lok Sabha
polls from their re-
spective state, sources aaid.

T
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Congress Refuses LI’s
Seat Offer in Bengal

Left didn't name
candidates for 4
seats won by the

Congress 5 years ago

cluding Darjeeling in the north
Bongsal hills, Asansol industrial
belt and eity-based seats like
Folkata South, Eollsta North
and Howrah on Tuesday, taking
the tally todi.

The Left candidates’ 118t consiaes
of glx women and fve doclors.,
The Left Front major CPI-,4 has

1ANS

General Elections,

saats in Beneal on its own.

Rolkata: In a last ditch attempt
1o forge a geat acdjustment for
mitila with the Congress in Wast
Bengal in the 2019 polls, the Left
Front on Tueslay annownced
the second st of itz Lok Sahha
candldates, leaving [our seats
won by the Congress in ths last

The state Comgrress leadership,
however, rejected the offer claim-
Ing thelr party cannot be at the
“mercyol anvane” and stated tha
it wonild fght in all 42 Lok Sabdua

The Left Front, which bhad an-
nouneed the names of 25 candi-
dlate=s in its fiest st on Sarch 15,
maneid s cand dates forla more
constitisencies in the state, in-

Meandidates, while threeofitsal-
lies— ATl Indd ia Foa-
wart Bloc (AIFB),
63 Revolutionmy So-
clalist Pariy (RS}
and  Commurlst
Party of India
(CPTy have thiree

L'unp'ml candidateaepch
leaders say However,  [our
the party Lok Sabha seats-

can't beat the NMalda Morth, Mal
‘mercyof da South, Jangi-
anyone' purand Baharam:
pur all of which
were won by the Congress five
vears ago, have been left vacant
by the party
atate Lefl Front Chairman Bl
mian Bosesald: "There s sl time
il 4.30 pm tomorrowe IF there §5
nd response fiom them by then,
we havetothink further™
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B.JP Sticks to ‘Phir Ek Baar Modi Sarkar’

RakeshMohan, Chaturvedi
@iimesgroup.com

Mew Delhi: Enthusad by the re-
spaonge to the “Phir Bk Baar Mod]
sarkar” campaign, BJP has wril-
ten to itsstate unit chiefs to spread
the slogan using mnovative ways.
Party general secretary Arun
singh has dashed off letters to all
stateunit headsof the party direc
ting them to 4o make the Phir EK
Baar, hModi Sarkar slogan popular
among the masses, The directive
will percolate to districts and
blocks throwgh the statechlefs,
The party s also tell ing it cade o
avold the campalgn from becoming
monatonous and think of innoamati-

vewaysof anractingthevoters. The

‘sakn Bhi Chowkidar campalgn e
ceivl a lot of tmetion on social me-
din and the paty insists this B omga-
nic. This shogan, too, will fonrma part
of the P campalan, Souroes said
alofks with the "Nabho Agin mets
chandise, arcund 1 million Gandhi
and regular sdlron coloured cages
displuy ing the Main Bhi Chowlidar
glegan will bedistributed among the
people, especially the yoamg In the
Carming days.

Congress general secretary Priv-
anka Gandhi Vadra publicly critici-
gl the slogan sndsaid onlvtherich
nesd chowkidars and that Prime
Minlzter Narendra Modi izonly gu-
arding the interest of the wealthy;

But BJP legders are of the view

that the ‘chowkidar campaign’ i3
helping them counter the Cong-
ress campalgn not only on the k-
esof Niray Modiand Vijay Muallya
but also national security issues
Iike the Balakot operation,

“Welntend to make the Matin i
Chowkidar campaign so wide-
spread that Gandhi's barbs (such
as ‘chowhkidar chor hai') fades in
comparison,” a BJP leader said.

Meanwhile, the party haz agked
eelebrated Ivricizst Prasoon Joshi
to pen a couple of songs that it in-
tends to use in its campaign. BJEP
i paing the same advertising and
campalgneonceptual =t lon team
It did in the 2014 Lok Sabha elec-
thom, minus Ajay Singh. who now
heads Spicejet.
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R5 2,000 FROM PM KISAN SAMMAN NIDHI YOJANA

What good

is this ¥2,0007
This is just a drop

in the ocean.

1 f SHAUKEMDRA
Iurnrrtnm. VILLAGE

!&-

Midhl.Sharma@iimesgroup.com

Farmers across India, who recel-
ved Bs 2000 «ach as the first 1n-
stalment under the much-touted
Pradhan Mantrd Kisan Samman
Micthl Yolana, have a different ta
le to narrate in each state. While
farmers in Western LUttar Pra-
desh would rather have the go-
vernment implement longAerm
programmes to tackle the agrari-
an distress, thelr counterpars in
Gujarnt are happy with the sche-
me, though they admit that the
amount dobed ot is small. Three
weeks alter the scheme was rol
led out by Prime Minister Na
rendra Modi in GoraKhpur, ET
speaks to farmers across India to
find out what howar: thefarmers
spending this Rs 2000 on and

> )
A/

ARMNOEY

E:.,'r"_:|..

@ NEED BIG CHANGES
Farmersin
westernUttar
Pradesh
would rather have the
governmentimplement
long-term programmes
whether thescheme is really a ga-

mechanger ahead of the parlia-
mentary elections,

=0

Begumbads Bhoipur/ Tibra s
Fafrana (western UP)

Takeowur Ks 2, 000back and grive us
systemicchanges inagriculiure
this ls a common refisain among
Uitar Pradesh farmers alter they
received the Nrst instalment of Rs
2 00 under the Pradhan Manert
I isan Samrnan Nidhi Yojana (PM-
FISAN, under whicti Rs 6,000 per
vear has been promised to small
and marginal farmers.

There Are NoFree Lunches

Ramweer {75} of Tikra villajge, 10
km from Modinagar on Meerut
highway, 15 not (oo sureabout the
Rs 2000 i his biank aceount. *1n
andther 2-3 months, we would
know the truth about this Rs
2.000. There are no fires lunches 1
am telling vou, they will do sa-
mething”™ he sald and adds that
L Laest fime tlie BJF gover nmend
in UP decided to give sueh an
amount, it backfired on farmers

“Thers was a revenus lass ands.
they did not have money (o chean

our canal. For the past thiee
months, there 18 no water in the
canal — imagine this is around
the time we sow our crops,” said
Ranveer, He says the gover nimem
should Invest in long-term solu-
tions for farmers. Incrense mini-
mum support price of crops, en-
sure sugarcane dues are paid on
timeand give rebate inelectricity
bills, Ranveer sugmesis, Ask him
herw woulld he use the fest ||'|-[.1]
ment and hesavs, “Take it hack. It
15 ot even encugh tasupply urea
for half myv fleld.”
Mountlng Expenses

For [armers in western UP, the
main grouse seems o be moun-

b 1givez400t0the "~

doctor and 400 for
my medicines. So,
¥2,000 will go towards

medicines only

RAJENDRI
FROM BECUMBAD VILLAGE

ting hills and no sugarcane payo-
utz by millz, In 2uch a seenario,
there is an obyiows angst against
BJP-led governments at the Cent-
re atd the state. The lirst instal-
mentaf Ks2 000 has not had much
impact, Chamdarn, s resident of Be-
gumbacd village, I8 a diabetic. A
keen Modi voter, Chandar is oon-
fused when vou ask her about
Frow she would spend the Bs 2000
in her bank aceount, 1 ghee Rz 400
o thedoctor and Rs 10 for my me-
dicines, So Rs 2,000 will go to
whirtls medicines only” Rajendrd
(60} has just returned from hospi-
tal an hour back. A diabetic, she
hasaheart conditlon, A loval BJP
vober, she lives with her daughter,
who is separated from her Army-
man hasband and is Aghting a di-
vorcecase, "This Rs2 000 will ben
help for me. Thave a 0.4 hectare of
baned just for namesake, It has be-
en submierged o the past decade.

Earlier, the administration used

to give us some money hecauss
thelr canal had submerged it
MNow I's been VEATS SICE we haye
gotanything,” she savs.

oukhpal Singh, who owins 1 hee-
tare of land, savs, "It's & very
smallamount. Inl hectare of land
like mine, it wouldn't even cover
the expenses of hall the land at
sowing time. But Hs 2000 s Rs
2,000, It isa help, Still, rather than
giving suchdole-outs during elec-
thon thme, the gover nmesst should
bringabout long-termchanges in
the agriculture sector”

WieWant Payments, Not Alms

Ten kilometres away in Fafrana,
the farm distress and simmering
anger against the government is
vident, *What good s this Bs
2000, asks Shaukemdra, A sugsar-
cane farmer, Shaukendra expla-
ins how this s just a drop in the
ocean. Another WP voter, Shaw-
kewdra satd: “So far, we have not
rece el the pasouts of 2007-18, for-
pet about the cuwrrent year. On De-
cember 31, Yogi ji (chief minkster
Yourl Aditvananth) ook Ganga
water in hiz hands and said if su-
parcane pavout is oot done, 1 will
Jadl thee mill owners What sort of
Hindu lies while swearing on his
mother{the river)?.

Farmers haveto ask school prin
chpals to allow childreen to pay fee
ona quarterly or half-yvearly basis
50 that thev can continue their
studies, In Bhojpur Sainsarpal
polts (e his child when asked
by he would spend Ra 2,000, “My
children would spend Bs 2,000 0n
i festival or in buying books and
fees for the new session. But how
werld politicians know?™ he says
adding. *We want our right — su-

Q iH TELAHEAH#—E“ |
The agricul-
ture sowing
SE3S0N Was
over by the time | re-
celvedthe money and |
spentthe money to buy
medicines, says Marl-
palliYaidaiah

Y
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Farmers Use Dole to
Pay for School Fee
i Smat Lxpenses

| :r# i
i

Inmy one hectare. it
wouldn't even cover the
expenses of sowing half

the land. But 72.000is

22.000.1tisa help.
SUMHPAL SINGH
FROMBEGUMBAD VILLAGE

pArCAne payment —not alms,”
hazipur{ Eastern UP)
Ramanand Singh, a farmer
from Sagapall villagse wtnder Ba-
rachawar block of UP's Ghazipur
district, is happy with his Rs
2 000, “Thisisthe time finr harves
ting the wheat crop in my fleld. 1
have already Invested about Rs
000 for fertiliser (urea and
DAP), pesticide, labour cost and
irrigational water,” he sald ad
ding he nesded to get harvester
machines for cutting and bund
ling the wheat crop, “Harvesting

Q NEED BIG AMOUNT

Guiaratfarm-
ersare happy
with the
scheme, though they
admit that the amount
doled outissmall

*"
= =

o=

machinecosts Rs 1,200 perbigha.l
will arrange the rest of the mo-
ney rom my own sources, | have
about three bighas of agricultu-
ral land,” Singhsaid,

Gujaratc

“The money landed in my acoo-
unt =oon after the scheme was
launched,” said Hitendra Kanja-
riva a small farmer from Kham-
baliva in Saurashira. "l am vet to
gpend the money, hut this will oo-
me hanedy to hﬂ].- afew things [ wo-
ikl need for my Oeld, Usually we
buy small things from each other
and this 15 whete this money wo-
wkd come handy, " he added.

In Ghodival village of Bansa-
kantha in North Gugarat, Dinesh
Chaudhary pald his electricity
bills with the money "This mo-
ney came at & time when we had
faced scant rains and were under
pressure, Even i small, this gave
s a higreliefl,” heaaid,

Telangana

Maripallli Yaidaiah, 63-vear-old
farmer hailing from Sarvepalli
village of Yadadri Bhuvanagiri
district, received Ks 2,000 last
monthagainst2.2acresol land he
owns. "The agriculture sowing
aeasan wasoverhy the timel rece-
ived the money and I spent the
money to buy medicines and on
doctor consuitatbon fee (o0 my al-
ling wile”

Karla Yadova Reddy, a 48%-year-
ald farmer from Chowdaram vil-
lage of Jangaon district In Te

- angana, said hespent the money
o by fertilizer bags for his one-
and:a-half acre Land but ke could

not protect the crop as the bore-
wells dried up,”

As agalnat 5087 lakh farmers co-
veresdl under the Telangana go-
vernments BEythu Bandhu sche-
me during Kharif 2008 when Rs
525686 crore was disbarsed at Rs
BOOD an acke & vear, the Centre's
scheme covered onl v 17,63 kakh far-
mers In Telangana where an amo
it of Rs352.56 erome was transfer
redd so far, said Telangana Agricul-
fure Minister S Niranan Reddy:

sanjay Singh, CR Sukumar,
DP Bhattacharya & hMadhupar-
na Dascontributed tothis story

We Haven't Got a Letter to Join, says Bengal Agri Minister

Even as Centre has said Mamata Banerjee-led government is yet o upload the list of farmer bene-

fidaries for the scheme, Bengal government claims that no letter asking tha state to upload the list

has reached as of now. State agriculture minister Ashish Banerjee told ET that the state did not get
any intimation from the Centre. "We have no central scheme running for farmers. The only

scheme for farmers that has beenimpiermented in Bengal is Krishak Bandhu, Wehave
not received any letter from the Centre asking us to jointhe central scheme. n the last
state budpet, Banerjee announced the 'Krishak Bandhy' scheme which is similar totha
Telangana government s flagship 'Rythu Bandhu' interms of providing financial

e assistance tofarmners and landiess labourers. The Bengal government will give Rs

L 5,000 per acre in two installments annually. Banerjee also announced a life insurance

- cover of RS 2.00,000 1 ncase of death of a farmer aged between 18 and 60 years. Farmers
' need natpay any premium for this life insurance cover. The chief minister said that the

state has 72 lakh farmers to whom the scheme will be extended,
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Embassy Office Parks REIT [Embassy REIT"} i issung up to [+] Units for cash at a price of T [+] per Unit aggregating up 1o T 47,500 million (he “Issue™) as defined in the Offer Document daled March 11, 2019 to be read with the “Nolica Lo investors™ daled March 15, 2018
INITIAL PUBLIC ISSUE IN RELIANCE UPON REGULATION 14(1) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (REAL ESTATE INVESTMENT TRUSTS) REGULATIONS, 2014, AS AMENDED (THE “REIT REGULATIONS")

Institutional Investor Portion ; Not More than 75% of the Issue (excluding the Strategic Investor Portion)

Mon-Institutional Investor Portion: Not less than 25% of the Issue [excluding the Strategic Investor Portion)

Price Band: ¥ 299 to ¥ 300 per Unit
Bids can be made for a minimum of 800 Units and in multiples of 400 Units thereafter by Bidders other than Anchor Investors and Strategic Investors.

Risks to Investors:
1. Unitholders should note that there is no assurance or guarantee of any distributions to the Unitholders. The Embassy REIT may not be able to make distributions to Unitholders in the
manner described in the Offer Document or at all, and the level of distributions may decrease.

2. The present Issue is the firstinitial public offer of units of a real estate investment trust registered under the REIT Regulations in India. There are no listed real estate investment trusts in
India. Hence, no comparison of a previous initial public offer of units of a real estate investment trust is available in terms of issue price and listing date. Accordingly, it is not possible to

provide an industry comparison in relation to the Embassy REIT.

3. The Embassy REIT has alimited operating history and may not be able to operate its business successfully or generate sufficient cash flows to make or sustain distributions. Further, the
Condensed Combined Financial Statements are prepared for the Issue and may not necessarily represent the consolidated financial position, results of operation and cash flows of

Embassy REIT.
4, Investors should note that a third party

has sent letters dated March 12, 2019 and March 14, 2019 ("Letters”), intimating us of an ex-parte temporary injunction order dated January 31,

2019 passed by the Hon'ble Prl. City Civil and Sessions Judge, Bengaluru (“Ex-parte Order”) against Reddy Veeranna (“RV"), one of the shareholders (holding 27%) in Manyata
Promoters Private Limited ("MPPL"), restraining him from creating any third party rights over his immovable and movable properties, particularly shares held by him. In response to the
Letters, RV has (based on an opinion received from legal counsel) confirmed that his shares in MPPL are outside the scope of the Ex-parte Order and are subject to the terms of the
arbitral award dated May 9, 2018 and Settlement Agreement dated April 16, 2018. In addition, RV has confirmed that the Letters shall not affect the Formation Transactions in connection
with MPPL. The Manager has noted the above. The description of the Formation Transactions involving RV's shares in MPPL are set out on page 273 of the Offer Document. The above
may have an impacton the Formation Transactions and in this regard Investors should refer to Paragraph#3 of Risk Factor#1 on page 22 in the Offer Document. *

“Fa ba rpad with the 'l'm:uhmhfldﬂrﬂwmi dated March 19,2015 {the “Notice” | publshad in tha rewspapery n which Fa pre-lssun acversssmant was pubished, i e, # adbons of $a Francial Exprass ja
‘with wida chrealation in Kamataka) on March 16, 2013, The Notica tn Invesion hea aiso been publizhed on tha websites of the Embassy REIT, the Managar, the Esshassy Sponsor, the Laad Managers and tha Btech Exchangea, ‘Thita was earber incomparaled by redsrence i the Notics in e (ssus apening

Vishwavanl (3 dafy Kannada
adverfsament publishad on March 15, 2019 and shall herceforth be incormon!ed 38 ks 1 Invesions B4 in B forthcoming Esue sdverfsemints.

Credit Rating : The Embassy REIT has bean given a Long term rating of | CRAJAAA by ICRA, The aullook on the assigred rating is'Siable’

BID/ISSUE
PROGRAM

ASBA’@It ‘ Simple, Safe, Smart way of Application!!!

Incasa of any nevision 1o the Price Band, tha Bidilssua Perdod will be axtanded by ot lnast ane Working Cay, subject b9 tho tola! Bidissue Peroad nol sxmoding 30 days,
thal ™2na gnall nol be more than wa revisions 1o the Fnos Band durny) The Bedr el Percd. s c356 of force u'e, Banking alnke or Sieular crcumetances,
the Embassy RET may, for measons 1o be recorded inwriting, exiend the Bid Yo Period for  minisum of thrpe Working Days, subjec! & the lolal BdiTszug Peniad nal
aucasiEng 30 days. Any revision to the Pnca Band and Sa reisad Beilssun Peciod, if appicable, will bowicely cissominaled by notiiceton b tha Sinck Exchanges duning
Ihe: Bidilssve Period and by indicaling the change on the webisites of the Emassy REIT, the Exbassy Sponsor, the Managsr and #e Slock
This Issua is being made through $he Book Buiiding Process and incompiance with the REIT Regulatons and the SEBI Godelings, wheren nal mone than 75% of the
lazue [exciuding the Sira Irragiar Porlkon| shall ba avaRable b aflocadon on @ proporonals basls (o inettutionsd Invesions, provided thal Bhe Man in
corsuliation with lhe Lead alocale up b B0% of the inslituliceal Irvesior Podon fo Anchor Invesions on A discreSonany Basis in acoardance with tke REIT
Regulstiong aad the SEBI Guidetings. Farther, nod laes than 28% of the ksue (excleding the Stratege Imvastor Portion] shall be availabd Tor abccabion on a
i= hasis 0 Mos-In s ulionsl Inveslors, s atcardance with the REIT Regulaticss sad {ha SER Guidalines, subjecl 1o valld Bids baing rotsiwed ol of dBove
the lssun Prica, The lssee wil also inclode paricipation by Stalegi Investors in accordance with the SEBI Guidslines. For datails, see "lssue informaticn” on page
408 of B DfTer Docustent
Bidders should reoln that on the basis of Bidders' PAN, OP 10 and Client 1D provided by themn In the Bid cum Appfication Form and as esviered Into the electronio
Eiding &l tha Stack By the Degignated Inbermadiaries a8 the Casa b, e igtrar will obiaan Brom The Depatdory the demsdfraphic
details includimg tho Bidders’ address, occupation and bank account details | "Demog Ic Oetails"|, from the Depository. The Demcgraphic Detalls will be
used far grirg refumds and ARocetion advice Jincluding thra quI'II physicel refund warramls, deect credit. NACH, NEFT and RTGS) ko the Bidders. Hence,
Biddars are advised 1o immedialely updaie thelr bank account and Demographic Butails as appearing on tho records of tha Depository Participant
and anaurs that ey are tros and correcd. Accordin . Biders shoud carefully fill in thair depasiteny Breount details inthe Bid cum Applicsion Feem. Any
dalay resulting from fallure fo wpdate the Demogra < Datails would be at the Bidders’ sole risk,
E‘rk? nengg the Bid cum Apphcation Form, T Bdoar i deamad to hive auinorzed S Daposionss 12 provide ko the Regisiar, on request. the requised Demographa:
Dialiile 23 g Bl s el ratands,
Bids with no compsponding record avala by with the Decogsinties maiching the thrps pasameters (ramely, Bidders PAN (in case of joim Bids, PAMN ol Firs| Bidder], the CP

wickthy circulatod English national daily i Jrsata |a widshy cirulaed Fnd naticnal daly rewagaper] and

CLOSES TODAY

#l;ﬂnhmnmﬂd by blocked amounl (ASEA) is a beties way of appilying o msuwes by simply Blocking the fandin the bank account, For further
oetals, chack eeclion on ASEA Below,

Mandatory in public issues. No cheque will be accepted.

0 and Client IT, am Fable o be mpcied

l.I'llJnu-."I'hBLHI.i:ﬂj:-':lp:rl&I:l io be Bebad on the Mafioned Siock En-:ﬁnu-a-:d 5 H ] LiTI-I'!-B:IfHEE'] and the BSE Limtad "BSE" cofecihvely with MSE, tha "Stock

E;;;lnm 'mlEmmhﬁmrﬂdh Uinits harep Deen recemwed from BEE and NSE on Cclober 9, 2016 and ber 11, 2018, respectivnty NSE is e
na L

SEBI Disclaimer: |Lis Lo be dsinicly undersicod St submegsion of the Drall Of%er Dooament, the Ofer Coounenl or the Final Offer Documend lo SEB] shou'd nof in amy

way bo doesmed or construed that the sama has beon cleared or approved oty SEBL SEB! does nol take any respors bilty ethar ke the financial soundness of any schees

of e pinecd for which B Fiios (8 progosed b Be mads of lor the contecingss of the stalpmaaly MavSe of opinons dprecsed m the Oraft offer Docosenl, the Offer

Eocuran| or $he Final Dffar Documenl.

HSE Déscluirmar: N is b0 be dislinety usderstood hal the peemesin given by NSE should ned in &y

clesred or approved by N3E nor doos i oersfy tha comedtne s of mmpieieness of amy of e conlen's of e

Cocumant for o fall el of the Discfaimer clausa of NSE

BSE Disclaimer: "Il = o be distincly undsrsiogd Sat the 1son given by BEE Lim#ed shou'd nol in &0y way be déamed of consineed that the Ofler Diocument has

baan cleaned or approend by BSE Limiled nor doss Hmrlﬁ'eﬂn; comeciness or completanass of any ol tha contonts of the Offer Document. The Invesiors are advisad o

pastas oy the Offer Dociisn b hor The boll fead of B Disciaimer dauss of s 35 Lifslad,”

Genonal Risks: bwestiments n Lins nvolve a degres of risk and investors Swuld not nyvest any Ends in e lsue unkess they can afioed to @i the rsiool Eeir

antire imvestment. For taking Bn imvestman] decson, imesiors must rely o thelr own examication of the Emzassy REIT and tha issue, Prespectyve Invesioes &' 8

b raad “Hitk Fadioes” on page 22 balorn making aa mnflmu'ﬂdwhh'.m ing o tha lsun, Elﬁm:nﬁh isadvisnd 1o corsultl its own adisons in nes pect of

the consagquences of Bn nvestment n P U’ﬂﬁhﬁ:ﬂm pursyant to a Ofier Docomant. Tha m has tean pregansd by ha Ma sclelyfor providing

inbosmESan i oonnecd oh wilh B [siue. The Secu and Exchange Board of India ("SEET| and the Sdechk Exchenges assume rfo responsbiily lor of guaranles e

comeciness or accuracy of any stalements made. apnions sxpressed or reporis contained hemin Admession of the Ureds 10 be issued pursmnt o the Issus fortmdng on

H‘&f;ﬁnk - ghould nol be taken a8 & indization of the meris of the Embassy REIT or of tha Unils A copy of @ Offer Decument Fas been deiversd 1o the SEGI

a xihanges.
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Tweet orF THE DAY

BALAJISSRINIVASAN
@BALAJIS

Seems like the natural
next step for Twitter i
some kind of VR fighl-
ing game where differ-
ent political tribes can
BUNCH ITout

Tech Buzz
Mayfair Gets
Funds from
Nexus, CDH

Bengaluru Hew ecom-
merce entrant Mayfair
has raised $3.2 million
in seed funding from
Mexus Venture Part-
ners and COH Invest-
ments. The firm plans
to use the funds to
ramp up its procure-
ment, operations and
strengthen team. Gur-
ugram-based Mayfair
offers affordable fash-
ion including clothing,
accessories and life-
stvle products.
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Bengaluru: Mindtree founding pro-
maoter Subroto Bapehl said he and
three otherpromoters— Krishnaku-
mar Natarajan, Hestow Ravanam,
and Parthasarathy N — were offe-
red “huge bags of money™ [0 give
away Mindtree but they turned i
chown and urped employees (0 rema-
in foeused onwork,

Biarchi, whooult as the chairman of
Odisha Skill Development Authority
last week to return to Mindtree, said
ina leter to the emplovesson Tuesday
that he could not stay miles away in

red huge bags of money togive hlind-
tres away We have respectifully said
nd' b0 thelr overtures, sald Bagehl,

brand. 20000 Mindtree minds are
warking relentlessly to get past a £1-
bitHon milestone just as | speak (o
viour teday But sadly as we have rema

ching process, we have alsodraw n the

Y

“Mindiree has become a glolal

ined focused on the instiintion-bull-

(" SUBROTO BAGCHI

2 Foumding promoter, Mindiree

In this hugely difficult
time, you must make sure

attention of people who really don't
care about all this. Suddenly; hind-
tree has become an attract ive asset’
thad thiey must have,”

Bagrehi told emp-
lovess to remain

=greadfast” in

the light of .
..jk:m L&T m

“hewiote

f

announ- L -

Offered Huge Bags of Money, but
We Said No, Bagchi Writes to Staft

cementto by & 200012% stake for & 5050
crorve bn Mindtres firom earlv investor
VG Siddiartha, LE&T plans to increase
115 stake throwish an ogsen offor and by
buving from theopen market. “Tnthis
hugely difficult time, youn mst male
gure that our hearts don't lose a beat
when it comes to delivering the best
forourcustomers. temember. they ca:
prnes 16 Us for ot expaettise, buat staied
with us for our culture. Pleass set gsh-
e all your emotions, your passion e
canse of the unfolding events and re
main steadfost,” he sabd,

Bagrehi said he had ~great pa-

™ inresigning fom his role

withtheOdisha povermment,

Oxlisha “to live the nightmare that the hearts don't lose “Twant to b= on the spot with
huilders havearrbved with the excava- thatour 3 t 4 you because [ will not he ahle
tors, bulldozers, chainsaws, cranes U= 4V fIdey =10 i o explain tomy Creatorasto
and the impeccably dravn up blue- iveri hest why hisGardenerwasn’tthe-
print toraze Mindires™, dell H'IE“'!-E re when the Tree was soughit
“KEK, Rostow, Parthaand wereoffie- o b destroyed.”
=
MINDTREE SAYS... LET RESPONDS...

Mindires's

Investors
EY o

upacommitiee to evalsate LET'S
open offer. the company'sembattied
founderstold ET's Jochelle Mendon-
ca & Avan Pramanik, The founders -
chairman Krishnakurmar Matarajan
fRH) and CEQ fostowy Ravanan = said
that they were certain that they had
the suppart of large institutional
shareholders and other stakeholders
tostave off atakeover by the engine-
ETiNE giant. Excerpes,

When yousay you are talking for
the whale or ganisation, are you
alsotaltking for the entire board?
Will the iIndependent directors be

setting up a committee to evaluate
the offer?

KK: The information (openoffery
came fous this n‘lljrl'l.ir'IE:. Thein
dependentdirectors will setupa
cormmittee and evaluate il based an
merits. What | would like o state is,
our 52-waek highis 21,183 (par

Stanrobot, developed share}, the deal has happened al
|'.'I!||' Stanley Robotics, 1'::3& That itself reflects the value of
7 the company.
:gz.r: :é%:s?iﬂ?;;:? Rostow: The independentdirectars
iI'IE lot at the L_',I'[I-I'I— will anly look Intowhether to support
- i ihe open offer or not, eCause as per
saint-Exupery Airport lawr they have to make a recommen-
in Colombler-5augniev, dalicnlo sharehalders whether to
France. - AFp partickpate or not. Sothe ndepen
dentdirectors view vill be restricted
tathat KK, Subréto and | speak for all
72 the other constifvenciesof Mindtree,
nat just from the palntof financial
valye,
Eﬁ:ﬁiﬁmﬁf” Have vou been intouch with them
Wire operates today? Are they still bacKing vou?
Rostow: ADsolutely.
soyou areconfident
that they will stick by

1st Remot
5GSurgery
in Chll’lﬂ

- you?
| Rostaw: All our Large
shareholders

Most Stakeholders
and Institutional

el

with Us

have given very strong Intent that
they will supptrtus through this
G

Arethe employees and cllents still
with you?

KHE | ERinK W gt Iremenoous sup-
port hased on the continuous value
that we have cregted for sharehol-
ders. Qur institutional imvestors and
stakehaolders are all backingustothe
core. We have delivered value and
buitt a high-quality, high-performan-
cecompany, and shareholders will
decide its mowve,

@ SHAREHOLDERVIEW

Allour large sharehol-
ders have given very
strong intent that they
will support us through
this journey

ROSTOW RAVANAN

What are the options for you now?
KK Therg are alat of oploans, not one
or two.

Rostow, voutalked about putting
your story acrossto all
stakeholders. Are you writingan
email to the employees or sending
any message?

Rostow: ALMindtree, beingclose and
connected Lo peaple have been oneod
the reasons why they trust usand
continuous!y give thair best, Sowe
hawe beensiaying engaged withour
peaple ard not necessarily only
becawse of this. For example. | write to
Mindtres minds globally continuousty
on & whale range of [ssues Including
like § sabd, this lesue was
being realty serlous like
KE pointed out an un
préecedanted Kund of an
EEnl.

Mr Bagchi, We have
Bulldozers, Cranes
& Lots of Pyaar Too

Tha CEDof L&T,

an {sN3), and CFO
R Shankar Raman (RS say Mingdires
has apathtogrow faster under its
umbeel@and are confident that better
senEew Il preval L "We had anteipated
some negativity. | hope peoplereall s

winat they have done 15 rat right.
espaciatly Mr Bagehl, We have bulldaz

Brs, we iy e ranes, we malke things
inatmake thenationvery prowd.”
Subramaryan tald ETs Rachita Pra-
<ad, Arjit Barman and Raghu Krishnan
inan inderview, Excerpls:

Mindtree founders are not seeing
your move positively.
Krishnakumar Natarajan has raised
concerns about diff erences with
LET inamall.

SNS: When VG Siddhartha approached
ustosellhisstake, werealised that if
we don't show inferest, someone else
Il This 15 iwihat e 1 d K ishnakumas
Matarajan and Rostov Ravanan, e
hiad & godd meeting wWith the promo-
Ters. Youshould askErishaakurmar
(KK} about the mail The discussion we
had was ahvays about how the man
agement and staff will be treated, what
wie Can learn fromeachother. Nathing
else Wewill reassure management
and staff that weare comingas an
imvestor and the idea s tokeep it
iMindtree) separate, Time witlspothe
things out and theywill see reason, |
spoke Lo KK today and b sounded
pasitivie Heasked mewhen | vwould
wisat i for dinnier anct | said wheney-
£r e conis down. He attended my son's
wiedding st week. Apnitaraf se pyaar
Fiee pyzar hai (We ondy have love.)
R5R: The manay we are putting is 3-4
1imu1heirm1:wnr|:h.r-lnhnj-g.r will put
that kind of money 10 dedroy the
company. It defies ogic

Have your engaged with Mindtree's
institutional investors and
customers?

R5R: We havenat yet engagad with
irstiuticnal inviestors. Many of these
IreeStoes are also LAT shareholders.
They are known people.

SNS: From the data that we have, there
are hardly one or twaclients thatare

LETCEOSM
Subrahmany

common between LET and Mindires
We Beligvethat almost 90% of those
Wi are not our cleentswolld Know us
and they would be comioriable
‘iMindtreeMatters'campaignon
social mediawasnegative and
cafounder Subroto Bagchi has
openly attacked the move...

NS We had anticipated Some neg athy-
ity I hope peophe realise what they
have done |snatright, pspecially Mr
Bagchl. We have bulldozers, we have
trames, we maka things that make the
naton proud. We make submarines,
rackets, messiles and guns. \We are
aperating at a different <calea togeth
er. He should have not made those
cormments without knowing wha isthe
benefactorand whoisthe protecior,
W'e are highon povernanceandhigh on
principlas, Weare anational company.,
Mindtree will be thethird IT
company for LET. How does it help ?
SNS: LET is 75% engineering and
construction, 2% I'I'hEIT'J.If&EI.I.Ir'II'IE,tl'ﬂ[
includes defence and 15% cerices,
which includes IT, finance and real
psate. EPC and Eﬂl'rE-'I.I'LI-LEI.iI:I'I‘IE PG LIS
S-6% prof@son a good day. Services
budnesses make 15-16% profit after
tax, Spit'sano-brainer, Inl T we were
making small acquisitions, Dut this

O pOrtUnty Came oL way.

RSR:We must 2l the businesses 14
grow. LAT ifotechand Mndiree ang
bothsub scale. There senough head-
room for growth.

What has been the response of L&T
shareholders?

RSR: e had shareholdors cail today
and and they wantod 1o know about
WA aCreditation Therevrasno

frestion as towhnether we canafford
it LETis like aclassic balanced fund.

Far full lexi Iog cn o wWisaeconomicEhmes, com

It’s Just another Day at Office for Staft

ummmmu:'
&Y | MatarajaniL)&
I'n Rostow Rava

Beljing The first remote
SUrgery onahumanus-
ing 5G tech was success-
fully conducted in China. e
The surgery was a collab- elleMendonca
oration between Huawei, &AyanPramanik
China Mobile and the Chi-

Bengalur: What does it feel like
nese PLA General Hospi- when the company you wor for is
tal, the Global Times re- attempting tofizht off a hostile take-
ported. According to the over?.Just another dayat the office.
paper, SUrBCONLING TN 1o

i conducted the sur- pf.ﬂ?t e . ik
paLTon iy ushered [n the press info the
gery, although he was ‘Kalpavriksha' common reom. the
physically in South Chi- campus outside was filled with em-
na's Hainan Province. ployees passing time on their lunch
The process was made break. At least one wias heard asking

! W
possible with the low-la- WA SAEOUGNT BRI A FIes
tency 5G tech which ena-
bled near instantaneous

data transmission. =1ANS

Jargon Buster

Content
scraping

Anillegal way of steal-

ing original content
from a website and
posting it in another site
without the permission
of the content’s owner

eonfrence though most kbrgely ap
peared indifferent, while a few werm
curious to know what was going on
andsought mewe clarity “This{thean-
nouncement made by LET) does not
ke any dilference. Thad seen some
tweetsvesterdlay: Bt today; itwasbusi
nessasusual,” anamploveatold ET.
The tweets referred to were part of
an‘outpouing of support by employ-
o for Lhe cnpany on sockil medi,
The tweets higthlighted the ‘unigue
crdiure’ of the compxamy amd stated it
must remain independent, At the

presseonference thefoundarsrepeat-
el asked the media to check out the

Cred Plans to Raise another .

$100 million in

Pralik Bhakta & 5amidhaSharma

Bengaluru | Mumbai: Kunal Shah-
Tounded Cred, which has emerged as
one of the buzziest fintech startups
in the country of late, ks inthemarket
to ralse 875100 million, according to
two pecple Faniliar with the talks,
The Ninancing round iz lkely (o be
led by existing investors, including
Sequala Capital and Ribbit Capital,
they told ET,. adding that if Cred

@ s7arF RESPONDS

Wedidn'treally
seeanything spe-

&

clal..'majunior,sol
dontthink itimpacts us

twoets, (thal are grouped  under
fMindireahdatiers. "We didn’t really
seganyvthingspecial atwork. Tamaju-
nlor emmploves, 50 1don't think it im-
paicts 1s, But 1 like warking at Mind-

tree,” o second employee sald, A thind
said they hadn™t heard anything for
mally firom the sofar

Mindoree CEDQ Rostow Ravanansaid
his maragement put the story across
torall the stakeholders, including em-
plowees, “5o, we henve boon stay ing en-
pared with our people continuonshy
and not mecessarily only becawse of
this. Forexample, | write to Mindoree
minds globally continuously on a
whole range ol issues. This issue sre
ally really serious, like an unprece
dented Kind of an event, a0l comms-
icated toMindtres minds this morn-
kng,” Ravanan said,

Mind It... But Yeh Dil Maange More

Mindtree Seeks

Peer Support to
Avert Take over

State of Affalrs

LETs Stand

« Dismissed the
criticism and
hoped everyone
will see merit in
deal soon

« Mindtree will contin-

e 1o operale as s2pa-
raie business

Jochelle Mendonca
ERachitaPrasad

Mumibad: Mindtree 2 reaching
out to eaders of the IT mdustoy
and other stakehalders to creste a
comsensis azainst L& T s decision
to acqguin: the company and con
rince them rot to o ahead with a
hrost e takeover xs B may be nega:

L "o What happens will create a his-
toric precedent. |'m sure regulatars,
gavt, industry fathers and mothers.
Ethought leaders will come in at this
- mament of difficulty & make sure

that corporate indla does not do
vsomething which will dissvade
1 the penerations to come from

' doing right things the right way

'Subroto Bagchi,
Cofounder, Mindtres

AT has dismissed the eritici=m
from Mindiree management and
employvess as resctionary, amnd ho-
s they will see merit in the deal
001, The company alzo sxid thad
Mindtres will continus to operate
asaseparate business,

"TEAT is saving it Is an Invest-
ment. A hnmvmnlim thiedr furt
her moves, This isavery complex
lane, Generally

tive for the sector and damage ent- = companies that
repreneurial spirit. Indurstry are well run and
[ndustry executives said that the (=XeCs sald have delivered re-
cormpany hopes (o repeat the sy that@hopes o wouil be
cess of IVRCL o few years gy W0TEpeatthe .. supported by
which mvoided a hostile takeover SUccessof shareholders.
by Essel Group with support from IVRCL few Thisshould not he
other Hyderabad promoters. “lam  YEarsago seen as a trend of
sure there are epough wellwis which PrCIOLErS VE No-
hers of the industry, of Mindire: #voideda promoters,” sald
who will not let this happen. This hostile Ashank  Desad,
industry s a national resource. taloeoverby  hofounded Mas.
What happens to Mindoree today EsslGroup io)inoazandwas

will ereate a historic precedent, |
amsire theregulators, the gover' n:
ment, the industry [athers and
maothers. and thought leadors will
came inatthis moment of difficul-
tyand makesure that corporateIn:
dia does mot do something which
willdissuade the penerations toco
me from doimg right things the
right way" Mindiree cofounder
Subroto Bapchl sakd, “Wewlll talk
to ey single person whose voloe
matters in thiscoumntre™

oneof theeariest members of IT
sty lobby Nasseoan.

Another promoter of an IT com-
pany said: " T esstunninge that anyo
ne would consider a hostile talieo-
verin the industry, But Lam notsn-
pe il just saving that it is had forthe
frdustry will change anything. 1
dion’t know i talking Isgoing tode-
ter L&ET. ] think it is worrying in the
Ericlustry becanss o many are first
generationentreprencurswho had
bo sl stake.”

LR R R R L L L T N R RN R R R R LR R L G AR TR R TR R TR RTRIRT]

No Buyback with

an Open Ofler in
Place, say Experts

Sebi curbs stop board from pursuing buyback

DurBureay

Bengaluri: The board of direc-
tors of software firm Moudtree,
which is meeting on Wednesday
cannot pursue a buyback plan in
view ol the restrictions placed by
the Sobi regulations, said oorpo-
rate pover nance experts.

“The moment an open olfer is
announced, the company cannot
pdahead with a buyvback phan
the b level,” said Shriram
Subramanian, MDD at InGovern
Research Services, a proxy advi-
SO services flirm,

L% T has appointed Axis Capital
and Citigroup Global Markets as
managers for the open offer
through which it sims fo acquire
1% shares in Mindtree. Subra-
manian quoted Sectlon 26 (2-d) of
sibstantial  Acguisition of
shares & Takeover (5A5T) Regu-
lations of the Securities and Ex-
change Board of Indka (Sebl),
which states that upon the public
announcement of an open offer
the board of the tarpet company

ROADBLOCK

TOSH YOSHIDA, EXEmam

to pay a remunerative price tomi-
nority shareholders. “When they
have the option o savie cash e
serves, Independent  directors
have to Introspect and conserve
the comnpany s fumds for better de-
plovment in future,” Mallya sadd,

V Balakrishnan, aformer board

shall not implement any buyback VIVEK MALLYA

of shares or effect any other Chiartered ACCoUMGENT
chanee to the caplial structure mmﬂgﬂ"m
unless the approval ef sharehol F

ders by a special resolution by mardmm
postal ballot is obtained. i

The Mindtres board will meet ﬁtE_ng'E]E’I'IE
bm;gu_.ts-i-:lru :;uniji;-am_'r']:m ulr-l.,-atly perspectiveitis betterto
nidified the exchanges, and the

Bord is empowered 16 ke a call aﬂjm.mthes.lhﬂecttlll

on whether it is approprinte ot SUCh time a price is discov-
this stape to pursue a buyback EI"-Edl.II'IiEI'ﬂ'IED]:EI'[foEf

when the open offer is in circula-
than, said Vivek Mallya, a practis-
g chartered accountant, " From
the governance and oo porate hy'-
gleneperspective it s batter toad-
journ the subject till such timea
priceisdiscovered under theopen
offer, Independent directors will

have the bisgeer responsibility of

protecting the interests of mino-
ity sharehodders,” he said,
Acoarding to him, it iz not in the
bt interests of the company i
dip into its own cash reserves
Whenan outsider (L&ET) iswilling

priernber &t Infosys sand once the
apen ollfer 1 1n place, twe camipa
ny will have certain restrictions
anchanging the capital sbracture.
Sinee the founders of Mindtres
have interest in this transaction
not molng threowgh, he sakd the in:
drperdent members of Mindtoee
board should take a view on the
whale transaction and conclude
and communieate whether bt ks in
thae best interests ol all stakehobd
ers, namely emplovees, custom-
s and investors.
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ch‘E’ol::al.s‘ Help Flipkart Sort Packages

New Funds ¢

manages to secure the funds, 1t 15 ex-
pectid to value the company at EH-I:liI-
400 mallion, up from $%5 million last
VEAT

Shah did not rezpond o ETS me-
guest foracomment on the matter

A souree close to the deal discus-
sions sald “The company has com-
mitments from s existing set of in-
viestors but is Keen o bring a new
hacker on board. Those talks are still
underway but some clarity may
emeree by the end of the month.”™

meree mant deploy-
ing robotics 0 stream-

line itz supplychain.

Krishna Raghavan, SVE tech,
elart “"We want to solve for
precision, we want to solve for

The robots, dubbed automat-  scaleandwewanttosolveforef-

Alnoor.Peermohamed  edguided vehicles{AGVs)Lpick  ficiency Allof these aspects are

atime sgroup.com products from & conveyvor bell,  pam very impartant

seznt them and then drop teem The robots for us Il we

Bengalurma: Flipkart bas  down a chiutiethat's assigned to Soins want o reach

8 deployed as many a2 100§ pacticalar pin code, The o rﬁu l:l'r'llﬂ- the mext 300

robits o help sort pack-  bots work in a tight grid, using usi million  cus-
__,_...-' aAges gt one of its deliv-  collision svoidance technology uﬂ?:lm tormers.”

ey hubs in the out-  toensure free moverment, “The vl The instlla-

skirtz of Bengalwrw,  big problem that we want (o m:;““ tice i= able o

the firsl such e solvowithautoomet Bon inecam: onsurefrse ULt 4500 prck-

stance of the ecom- meree s supply chain.” =aid nt ages inan hour,

Wi times mdbre
than a human would be able to
do manually, Moreover, the

throughpett of the systein can
be increased by five times with
minimal incrensges in infras
tructure and addition ol robods,
Pramav Saxens, VPof robotics
prel srboamarion of eKart, sald
the system, whichwas cogdevel-
oped] along with vendors, is ide-
al for econpunerte in Imdia,
which soes o lod of peaks m or
clers dharing sahe periods “you
can increase the mmberof Tots
and pef more scale firom the
same floor aren s ing the same
resoinrees,” Savenn added,
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One part SUV. One part cheetah. The XUV300 is a potent combination of design and performance.

With first-in-segment” features and best-in-segment? torque, you are guaranteed an exhilarating drive. - A E i l l l
But why take our word for it? Visit your nearest Mahindra dealership and take a test-drive today. —

BEST-IN-SEGMENT SAFETY FEATURES BEST-IN-SEGMENT PERFORMANCE

BEST-!N-SEGMENT |
—— \ D:. Yy N | 30aNm 2 aa Nm
ﬂ 0 n / ! = . 5/ Turbo 1.2¢ Turbo

! Diesel Engine Petrol Engine

First-in-segment® 7 Airbags

First-in-segment”® All 4 Disc Brakes } First-in-segment” Dual-zone Fully Automatic Temperature Control » First-in-segment” Front Parking Sensors » First-in-segment” Heated ORVMs
First-in-segment* Smart Steering System » 6-speed Transmission } Electric Sunroof with Anti-pinch » 17.78 cm Touchscreen Infotainment with GPS Navigation, Android Auto™
& Apple CarPlay™ » Premium Leatherette Seats » Projector Headlamps with Striking LED DRLs » Stylish LED Taillamps » 43.18 cm Diamond Cut Alloy Wheels ) Push Button Start/Stop

Rear Parking Camera with Dynamic Assist } ISOFIX Seats

" EMI starting at T 1111/ lakh™ | Up to 100% on-road financing”™

XUV300in

Augmented Reality
www.mahindraXUV300.com ||( www.mahindrasyouv.com J{ § facebook.com/MahindraXUV300 / B twitter.com/MahindraXUV300 l'{ 8 instagram.com/MahindraXUVv300 IJ Youlll® v youtube.com/c/mahindraXUV300

*Ex-Showroom price across India (for W4 Petrol variant). ""Above offer is from select financier only. The credit/loan shall be at the sole and exclusive discretion of financier at their own terms and conditions. **Offer from select financiers at their
sole discretion. "Amongst SUVs under 4.2 metres. *Android Auto™ and Apple CarPlay are compatible with Android and 10S mobile devices respectively. Accessories shown are not part of standard equipment. Vehicle body colour may differ
from the printed photographs. T&C apply.

DELHI: EAST DELHI: SHIVA AUTO: DILSHAD GARDEN: 8929648027, PATPARGAN): 8529648026; INDRAPRASTHA AUTOMOBILES: GOKULPURI: 8929648034; NORTH DELHI: INDRAPRASTHA AUTOMOBILES: WAZIRPUR: 8925648034; WEST
DELHI: SRI DURGA: MOTI NAGAR: 8929648035; INDRAPRASTHA AUTOMOBILES: PEERAGARHI: 8929648033; SOUTH-WEST DELHI: SRI DURGA: DWARKA: 8929648036; SOUTH DELHI: GENESIS CARS: MATHURA ROAD: 8929648043;
KONCEPT AUTOMOBILES: LAJPAT NAGAR: 89295648031; SYNERGY CARS: SAFDARJUNG ENCLAVE: 8925648032; GURGAON: KONCEPT AUTOMOBILES: MG ROAD: 8929648037, SOHNA ROAD: 8929648038, SOHNA: 8929648038, BILASPUR:
8929648038; DEE EMM: ATUL KATARIA CHOWK: 8929648040; FARIDABAD: PRIME AUTOMOBILES: YMCA CHOWK: 8925648042: UNITED AUTOMOBILES: NHPC CHOWK: 8929648041; NOIDA: KONCEPT AUTOMOBILES: NOIDA (SEC-2):
8929648028; KONCEPT AUTOMOBILES: NOIDA (SEC-63): 8929648029; GREATER NOIDA: KONCEPT AUTOMOBILES: GREATER NOIDA: 8929648030; GHAZIABAD: SHIVA AUTO: LOHIA NAGAR: 8929648020; SHIVA AUTO: LONI: 8929648020;
SHIVA AUTO: HAPUR: 8929648025; KARNAL: PP AUTOMOTIVE: 7574808718; REWARI: DEWAN FOUR WHEELS: 7574808711; HISAR: SUPREME: 7574808713; SIRSA: GARG: 7574808716; JIND: LEKH RAJ AUTO PLAZA: 7574808709; AMBALA:
KBS: 7375004875; KURUKSHETRA: AMBALA AUTOMOBILE: 9513910632; ROHTAK: LOHCHAB: 8059888800; GWALIOR: ROYAL AUTOMOBILES PVT LTD: 8925207384; MUZAFFARNAGAR: A2Z AUTOWHEELS PVT. LTD.: 8929469892;

. DEHRADUN: DEHRADUN PREMIER MOTORS: 8929469896, RISHIKESH: 8929469896,




8

THE ECONOMIC TIMES | NEW DELHI / GURGAON
WEDNESDAY | 20 MARCH 2019

MATA BHATEE DEVI SR, SEC. SCHOOL

B SHYAM VIHAR, NR. SEC-19, DWARKA, N, D.-71
@&: 8800554830, 9599688378
@ : matabhateedevi@yahoo.in

REQUIRED
« ECCE / NTT [ Assistant Teacher
= PRT : English, Maths, Science, 5.5t
= TGT : Science, 5.5t., French, Computer
= PGT : English, Pol. Science, History, Maths

* Pre Primary Coordinator
= Special Educator : B.Ed. in Special Education
= Counsellor

= Lab Assistant (Science Lab)
Experienced candidates with communication skills may walk-in
for-an interview with an i resume along with two passport
photos on all working days between 9:00am to 12:00 noon.
Candidate within 7 km may get preference.

PU Block Pitampura, Delhi-110034
Ph: 27342777, 27342999
ACADEMIC SES5I0M: 2019-20

REQUIRED
COORDINATOR Pre-Frimary
{Academic brilliance, Work axperience of 10 ¥rs.)
ADMIN COORDINATOR
10 ¥rs. of school working experience in administrative role of office
management
NTT: Al Subjects
PRTs & TETS: Al Subjects
PGT: Physical Education, Compuler, Chemisiry
MUSIC and DANCE: trom Shantiniketan Preferred
RECEPTION / ADMISSION COORDINATOR / FRONT DESK:
Flueni in English with a pleasand personabity (Only Female Candidate)
Dby
« Minimum 5 years sxperience
= For all positions, applicants must possess minimum qualification as
prescribed by CBSE.
¢ Candidales with residence in Delhi can anly apply.
Send your resume a8 the earlies date by 24 March 2079 &
careers. slephens@pmall.com

NATIONAL INSTITUTE OF PUBLIC
FINANCE AND POLICY
18/2 Satsang Vihar Marg, Special Institutional Area, Near JNU
New Delni-110067, Tel. 26961829, 26569303 Fax 26852548
NIPFP is an autonomous organisation under the aegis of the
Ministry of Finance, Government of India.

Applications are invited for the following positions:

% St. Stephens Sr. Sec. School

NEW ERA EDUCATION SOCIETY

{Cortified 150 9001 :2008)
H=17T. M;ty.":lpuri HRoad, Mew Delhi=- 64

Tel : 2549 4277, 2549 4439
Reguires the following Trained Graduates in
Niew Era Public School, Dwarka

1. PGT-History.

2. Primary Teachers

3. Nursery Teacher

4. French Teacher (Part Time)

S.Librarian
Candidates c¢an also apply online on

neweradw @ gmail.com

New Era Public School, Mayapuri

L. PGT- Economics (Full Time/ Part Time).

2, TGT- English, Sclence (Chemistry)

3, Primary Teachers

4. Computer Teacher

S.Art & Craft Teacher

6. Librarian

7. Music Teacher

Candidetes from 2 recognlsed university with minimum 3-5 vears of

experience, contact soclkety office for application form within seven
working days bedween 10:00 w.m. and 12:00 noon or apply online on

cmall kd-newerampigmail.com.

DAV PUBLIC SCHOOL (10+2)

Sector-12, Pratap Vihar, Ghaziabad U.P.

Ph.: 0120-2740783, E: davpvghaziabad@yahoo.com
Website: http://davpvghaziabad.edu.in

INVITES APPLICATION

From trained and experienced candidates with bright academic
career, proficiency in co-curricular activities, proficiency in
computer, excellent communication skills for the following
posts.

| Teaching J

1. PGT : Physical Education, Computer Science.

2. TGT : English, Maths, Hindi, 5.5t.

3. PRT : English, Maths, Science, 5.5t, Sanskrit, Hindi,
Dance (Female) & PRT (Gen).

4. NT.T.

5. Academic Councellor, Special Educator.

6. Part Time Coaches (5): Kho-Kho, Bagpiper/Flute Band,
Skating, Table Tennis, Tae-Kwondo etc.

Non - Teaching

7. Superintendent Accounts, UDC, Doctor (Part - Time),
MNurse, Driver & Care Taker.

Qualification & Exp as per CBSE Morms. Salary is not consiraint for
deserving candidates. Eligible candidates may apply within 30 days in
the prescribed proforma available at the school Recaption for Rs. 100
Hard copy of complete application and Cedificate with latest
photograph may be submitted at the school Reception. Only shortlisted

1'.15;'._ HamFF ug-tf the th g{ Pay Band with AGP (in Rs.)
v 37400-67000 with Academic |
1.| Professor | 1 Grade Pay of Rs.10,000
o | Assistant 2 15600-39100 with Academic
Professor Grade Pay of Rs.7,000
3. | Economist 1 15600-39100 with Academic
(for 5T)| Grade Pay of Rs.6,000

The details regarding educational qualifications,
experience and general terms and conditions are
available at NIPFP website: www.nipfp.org.in
NIPFP reserves its right to cancel the recruitment process
without assigning any reason whalsoever.

SITUATION
VACANT

ACADEMIC

I GENERAL i

SADHNA
EDUSPHERE

Coaching Instifute for
NIT-JEE, Medical, Foundation for
X1-Xii Students

BAL NIKETAN

AIS9 Sangam Vihar, N.D.-62
Tel: 260475735, 26045790/3
Email:balnpschool@gmail com
Invites application from
female candidates with good
communication skills &
excellent academic background:
PGT: Mathematics, Hindi

TGT: Mathematics, English,
Science, Social Science
PRT: BAB.Ed., JBT DIET &
BTC competent to teach
English, Maths, Science,
Social Studies & Hindi.
OTHERS : Music

§

) LINGAYA'S
s PUBLIC SCHOOL
TS DELMINCR

(CBSE Affiliated upto XI)

Immediate joining for

MOTHER TEACHERS
Pre- Primary Co-ordinators

PRT / TGT / PGT
ART & CRAFT TEACHERS
DANCE TEACHER
HR PERSON
Pre-requisites as per CBSE Norms.
Contact: 9711634243
Email: fhdips@gmail.com

-

(L)

@
ESCE
DWPS
DELHI WORLD
PUBLIC SCHOOL

Recognition No.
18
Gairatpur Bas, Aravall,
Off Guragram Sohna Road, Gunigram

REQUIRES

Tech savvy, qualified,
trained candidates
with excellent academic
background and rich teaching
experience in school,
Fluency in spoken &
written English and relevant
Masters degree with B.ed.
mandatory.

TGT — Hindi, English,
Science, Soctal Science, Maths
PRT - All Subjects, Compurters,
French, At & Craft
PT1 - (Female) -1,
NIT-2
DANCE TEACHER (Female) -1
MUSIC TEACHER (Female) = 1
COACHES for - Lawn Tennis,
Snuash, Basket Bali, Foot Ball,

Badminton, Table Tennss, Skating,
Taekemando.

NURSE - 1
ADMIN OFFICER - 1

Walk-in Interview

on 26" March 2019
between 9.00am - 1.00pm

Email your OV on
info.dwps19@gmail.com

7290054892, 7290054890
PRINCIPAL

Requires Experienced Apply within 3 days with
Counsellor | | passpor sie phtograph o
the prescribed form available
Faculty - pnysics, in school between 8.30 am to
Chemistry, Maths & Biology | | 11.30 am on all working days.
Tele-Caller Principal
Marketing Exec.
Apply with deladed resurne af:
Pillar #772, Dwarka Mor Metro Sin, | UL L EH TN R TR H
miﬂﬂm ﬂﬁifmi Sr Sec School, Nanglol, Delhi
e era@gmall. Requires experienced
wrw sadhnaedusphere.com Plil‘lnl:ill al

PGT: Physics, Maths, History,
Sociology, Economics,
Pal. Science, English
TGT: 5.5, Hindi, English,
Maths, Sansknt
Computer Lab Assistant,
PRT/AT (all subjects)
PET, Receptionist,
Accourtant, Spl. Educator,
Counsellor, Robotics.

Ph: 25473035

cvZmeps@gmail.com
Hlnﬂﬂ

SHANTI GYAN
VIDYAPEETH SCHOOL
(under the aegls of Shanti Gyan
Niketan Sr. Sec. School)
Gioyla (Dwarka), Near Sec.-19,
New Delhi-71, (M) 9650071080
wanw. shantigyenvidyapeeth.com

Invites application for the post of:
-Nursery Teacher
«PRT: English

TGT: Eng, Sclence, Maths
-Music Teacher
-Basketball Coach

Free Tpt facility available

Candidates can send their
resume through posis/mail to:
shantigyanvidyapeeth@

yahoo.com
MANAGING DIRECTOR

S. R. CENTURY

PUBLIC SCHOOL
Delhi — Rohtak Road,

Bahadurgarh-124507 (Haryana)
{Metro Pillar No. 812)

Requires the following staf

TGT-
SCIENCE, MATHS
COMPUTER
ENGLISH

PRT-
ENGLISH, HINDI

SCIENCE, SST
PTI (Female)

* s Lt e
' Walk-in Interview on
| 2410312019 (9 a.m onwards)
Fluency in EI"IQ“EI'I is
a prerequisite.

candidales will be called forinterdiew,

SCHOOL NGO in 8.Delhi req
Spl Educators, BEd PRT, NTT,
Fine Arts/Painting Comp
Graphics Teachers, PA/Ass]-
stant. E: freesia siaf@rmail com

WANTED Math Teacher,
Academie Counselor and
Receptionist, Locations
Indirapuram, Ghaziabad.
infodibrainule.com , SR548073T0

SUNRISE
INTERNATIONAL SCHOOL

TDI City, Kundli, Sector-59,
Nangal Kalan, Sonipat (HR)

Ph.9416100770, 9053063002

* PGTs- English, Chemistry,
Physics, Biology, Maths,
|Geography, Accountancy,
Business Studies, History
Economics & Political Sclence
= TGT, PRT- {All Subjects)

* Nursery Teachers

* Dance & Music Teacher
* Sports Coaches

» Dffice Staff/Accountant
Transport facility for female

staff from Rohini, Pitampura
& Sonepat.

Apply with CV within 7 days
by post or Email:

info@sunriseinternationalschool com

JRLIC SCHOC

ear Sec.d,
hajjar (HR)-124507

Receptionist, Coordinator, PET,
Art & Craft, Pre-Primary, Primary
Teachers, TGTs, PGTs [Physics,
Chemistry, Biology, Maths,Sclence,
English, Hindi, 5kt, 5.5t,
Accountancy, Business Studies,
Economics, History, Geography
Political Science, Computer] M usic,
Dance, Clerk, Admin Asst, IT,
Lab Technician.

ETE-2(MF) for Sports & Teaching.
Residential Facility can be Provided
Besi Salary Package In Clty

Wolk-In-inferview: 23 80 26 Morch, 2019
T | ¥ DO B 200 N i Bedial S

email : mbps?9@gmail.com

PH: 01276-297241/62, BA14827545

Vandana International
Sr. Sec. School

Sector-10, Dwarka, New

Delhi-75. Ph.: 40785785.
school_vandana@ya
vis.dwk.sec10Ehg

REQUIIRED

Expariancad Teachers having
prascribed qualifications and
excalion! Communication
Skills in English.

= Vice-Principal
= Co-ordinators
PGTs © English, Chamistry,
Physics, Biclogy, Maths,
Accountancy, Business Studles,
Economics, Pol. Sc., History,
Geography, Informatics
Practices, Phy. Edu., Home Sc.,
Hindi, Computer Science,
TGTs :English, Hindi, Maths,
Sclence, Soc.) Studies,Sanskrit,
French. Art & Craft, Music &
Danca (IndianWestern]), Theater.
PRT= : ECCE, ETE, JBT,
D.ELEd., NTT's; Sci.& Compuber|
Lab-Asst., Counsallor & Special|
Educator; Coaches — Diff. Sports
Apply within 7 days by post or E mail

APPLY FOR THE POST OF

SECRETARIAL JOB
IN RENOWNED
EDUCATIONAL INSTITUTE

(FOR UNMARRIED
FEMALE APPLICANTS
ONLY. 12th PASS AND

ABOVE.)
Applicants SHOULD
be: Fluent in English

(reading, writing),

Well-versed with MS

Office operations,

Resident of Gurugram
FRESHERS CAN ALSO APPLY.

Contact- Ms. Chopra :
+91-9910984447
Send resume at:
shuchi.delhi@gmail.com

% KIT
H_Q_ELD SCHOOL

miﬁm
wabsite: weww. kiitworld.in
Applications Invited

for the following positions

PGTs
Computer Science, Pol, Sc.,
I -
Social Sclence, Science,
Sanskrit, Hindi, Pol. Sc.

Activity Teachers

Music{\ocal and Instrumental)
Cualifications & Enlarlas_ns par

DoE Morms, Proficiency in
English is Essential.

Apply anling through

wwrw kilbworld.in or through the
link: hitp:iibit. hykiit2019

A copy of written application

should be sent tngﬁsmu-ul

office lalest by 247 March 2019
Managor

NIRANKARI COLONY peLmi-9

PGT = Physics
PRT-English + 5.5t
Special Educator; Lab Asstt.

MALVIYA NAGAR peLHi-17
PRT-English + Science;

PRT-English + 5.5t.
Librarian; Drawing

GOVIND PURI peLHI-19
PRT-English + S.5t.

TILAK NAGAR peLHi-18

PRT-English + Science
Murse

FARIDABAD HaArYaANA

TGT-English; TGT-Hindi
PRT-All Subjects;PRT-Hindi
Mother Teacher
Counsellor
Applicants should have good
communication skills and
qualification as per CBSE
norms.

Download application form
from www.snps.edu.in and
E-mail within 7 days to:
career@snps.edu.in
or post to: Education Department,
Sant Nirankari Administrative Block,
Nirankari Complex Nirankari Chow,
Burari Road, Delhi-110003
fonly downloaded filked forms accopied)

M.C. GOPICHAND

INTER COLLEGE
(Affiliated to CBSE)

Vill & Post- Kheri Bhanota,
Greater Noida, Mear Tehshil-
Dadri, Ph.: 9910875401,
717710024, 9354126035,

PGT: Physics, Chemislry,
Biolegy, Maths, Business
Studies, Economics,
Accountancy, Hindi,
English, Physical Education
(M. P.Ed.).
TGT: Hindi, English, Maths,
=.ol., Science, Sanskrit.
PRT: Hindi, English, Maths,
S.5t., Science, Art & Craft.
* Excellent Salary Package for
desarving Candidales.
= Transport Facility avallable
fram Beta-ll, Gr. Noida.

Walk In Interview: 31.03.2019
(Sunday) Time: 8:30 AM lo 3 PM
For (PGT, TGT & PRT Post)
Apply within 7 days & send
their CV to Emall:
gopichandcollege@gmail.com

DELHI INTERNATIONAL
PUBLIC SCHOOL

Lector-9, Rohini, Delh=110085
Ted 15 BRAC

o
=

Walk-in interview for
1. TGT (Sclanca) with

= 25" March 2019 at 9 am for posts
at5r.No.1, 2,588

= 207 March 2019 a1 9 am for posts
alSrio. 3,4.6,7, 9810

TIMES Inter

Premwati Public School
{Sec.Aecog & Affiliated bo C.8.5.E)
1024, Darys Gan], Mow De|hd-02
Vil warw. premwatipobbcschaol.com

INVITES Applications from

Qualified and Trained Female

candidates (GTET desirable] for the

following posts (w.el April 2019

onwards).

1.T.6.T 5ir:‘ Eng & Maths, Sci,
Hindi, 5

2. PRTs {?E all subject including
Comp & Draww.

3. Pre-Primary {2

4. Office Assistant ;tmah (1)B.Com
knowledga of fally & accounts.

to the Manager in your own

hand written application alonwith

complete Bi & passport size

photegraph within a week.

PRINCIPAL 23276310

GURUGRAM GLOBAL
HEIGHTS SCHOOL
(A Propased Senios Sﬂmdug Schaoal)
BPTE. AMSTORIA
Sector-102, Gurugram
8368385439

8766282910
Urgently Required
Candidates for following positions:
ASSISTANT TEACHER

T.G.T.

(All Subjects)
LIBRARIAN

Walkin Interview in School
on 27-03-19 | 11 am- 4 pm
Please Email complete
Bio-Data on following Email 1D
gghs.gurugram@gmail.com
gohs.sector102@gmail.com

TEACHER

REQ. Nurse, Teachers-
Phyvsics, Chem, Commerce,
Musie/Dance, Intrw on 24.03.19
bet. 9 to 2 p.m 5t Matthew's
Publie School, Ph: 8873250345

HE CAME

106G

: 1 dilL, WHS '
Applicationg pn inviited bof the loSowing Peition: -
PGT

BID, B.ST, ACCTS

|PHY, CH

ENG, ECO, MATHS, COMP
TGT /| AT [ NTT
ACADEMIC SUPERVISOR

|{Pref. Ratd. Educationlst hawin
strong academic background

DELHI CITY
SCHOOL

B.B. RAGAR [N.C.R.), NEAR HAPUR.

« PGT: Phy, Bio, Eng, Maths, Chem

« TGT: Eng, Maths, Sci, 85T

* PRT & NTT: All Subject

+ Hostel Warden-3 » Mkitg Exe-3

*Vice Principal-2

« Free Lodging & boarding for Teachers

Faculty also required for reputed

coaching Institute in South Delhi

WALK IN INTERVIEW

17.03.2019 till 24.03.2019 {2-Tpm}

at Delhi Office: K-113, C.R. Park

Near Kalkaji, N, Delh, M: 5773913400
biodata: delhicityschool@gmail.com

Good Samaritan Schools
[Christian Minority School -
Recognised by
Directorate of Education)
in Jasola, Medanpur Khadar &
Issapur, Mew Dalhi

REQUIRE TEACHERS
For English, Mathematics,
Science, Social Science,
History, Geography, Special
Education, Mass Media
Studies, Health Care Services
& Physical Education,
Candidates should have
requisite qualification with
B.Ed. Also required

Librarsian & Nurse
Send your CV to:
good.samaritan.school.nd
@gmail.com

RICHMOND

Pre School & Day Care
V18, OLF Phass N1, Plok Mumber 3103,
Secior 24, Gurugram Hargsna -122002.

Call: +81.T30 390 E833 | £2

wail: infogipravinshiksha.org
Tatented and experienced staff for
Hursery & Primary-All Subjects

Receptionist (female)
Dance Western & Indian
Western Music Band
Yoga & Sport Instructors

Qualified, sxperienced candidaies

fluemt in English to apply on prescribed
form avallablo in School batwesn 10:00

AMTHAN o ool Management

TEACHERS, principal, (
Couples Preferred ) other stafl
urgently reguired for an
upeoming premium English
Medium Primary School at
Ramnagar, near Bettiah, Bihar,
Call, WA 9473428282: Email:
docashishiE@yahoo.com

URGENTLY Req. Exp
M/F Teacher For Painting
Sketching subject For design
i:nstltutﬂ!{'n Gurgnon. hMail
at : bhavyshilaid®@pmail. com

ACCOUNTS

ACCOUNTANT |

URG reqiFemale) Accountant
& OfMice Cordinator at Lekha
Advertising 630476 Lane 4 dev
nager Karol bagh ND & 98110-
52604, E:- lekhaadves gnail. com

WNTD Astt. Accountant
cum Cashier capable hndl
Labour record, Can also war
as Comp.Optr. Walk in A-B8/2,
MNaraina Indl, ares Ph-1,Delhi

RE®. Accountant Exp.2:3 Yrs,
Vanva Edible Oils & Reflineries
Pvt Ltd. Rajnagar RDC GZB
Send Resume- durganitinl &840
gmail.com #9a50619127

ACCOUNTS &
FINANCE

REQD. Accounts Assistant
for CA frm MN.Delhi, know-
Iedge of Tally, GST, 1.Tax,

desirable, Poon also reguired.
E:info.caadvisorisgmall.com

WALKIN: Female Exe Astt &
Accountani for Janakpuri &
Jangpura. Apply SMS Mercan-
tile (P) Ltd, B-8/8 , Znd Floor,
Jangpura Extn., Opp Metro
Gate 2, N.D-14. & 24313533,

CA Firm at DLF Twr B, Ja=ola
redqe Articles Actants exp 3-6yr,
CA Inter/ICWAS-4yr expiknwl
edge:GET, TDS, Tally Ac'nting
excel, audit E; hpakpaca.co.in

CA Firm req. at Jasola Delhi
Fresh CAS CA Inter/ ICWA
Inter/expd. Accountant, full/
Part Time, M/F # 9891070513

E: mukulrohatgidgmail.com

RE@D. by IATA Travel
Agency In C.P, New Delhl.
Accounts Asstt, Perfect in Tally
& MS Office send resume at:
iravel centuryEgmail com

A Co-operative Bank Reqd.
Officers MBA/CAIIB having
Banking exp. & Exec. Assits
must be Grad. Apply Write
Box.Mo. DELZI1S Times
of India, New Delhi - 110103

CA/ICWA/CS. |
| REQUIREMENT |

Prominent CA Firm In
South Dalhi requires
Chartered Accountants
with 3+ years experience
in Auditing and working as
a team lead, who can join
immediately. Candidates
haulgg:xpﬁaura to SAP
g ara would be
preferred. Salary package
would be as per industry
standards.
Interested candidates
should mail their C\'s at
ds.ngca@gmail.com or
Contact at

011-26525949
011-41074949

ADMINISTRATION

OFFICE ASSISTANTS |

REQ Fresher (F) Admission
Counselor &Ofice Coordinator
Good eomm. skills.# Mational
Institute of Mass Communi-
cation (NFC) Te42052290, Email;
nimcHNEEyahoo.co.in

URGENT HNeed of Office
Assistant in Noida Sector 6
with Computer EKnowledge
with.Coral # 9810043383, Send
CV sanjaviemittalaroma.com

IREEEP’I’IDHIETE & |
TEL OPERATORS

REQ Telecaller Hindi/Eng
Walk-In 23rd Mar 10am-1pm
Flot-1 RNB House Shivajl

Enclv Rajouri Garden g1 SH000
hrindial@mbglobal.edi.in

WTD. Telesales Exe - 20,
Team Leader - 4, Field Sales
Exe, - 5, Walk In Intervicw
mﬁ'ﬁl charcom, 32, 3rd Aoor,
O Ph - 3 & 8868449446

HSPS Textile Pvt. Ltd Reqg
Receptionist. Walk-in (1 1am-
2 a30pm) A-234 Okhla Ind]l Ares
Ph-1, Mew Delhi-20. Phone:

FOL1-88TTTTIT, 011-42444444

SCHOOL
Faridabad

Sector-15, Urban Estate
Faridabad-121007
Tel.: 0129-2284535, 2285932
E-mail: skool.ms.fbd@apj.edu

Requires

English, Chemistry,
Economics, Accounts &
Business Studies

Science, Hindi, Sanskrit,
Fine Arts, Social Science,
Computer Science
Primary Teachers

Science, Maths, EVS

Pre Primary
Goordinator

Band Instructor

Applicants must possess
minimum qualification as
prescribed by CBSE.

Application with detailed bio-
data and recent passport size
photograph may be sent/
emailed within 7 days from
the date of advertisement to

the undersigned at the above

mentioned address

or e-mail id. Al g
- PRINCIPAL

SECRETARIES |

WANTED Compuler savvy
rt tmer for providing
ngall Senior  Cltizen

Documentary, Paralégal and

secretarial — help legal

knowledge & Retiree pref

Contact: 9871298736

STENOGRAPHERS |
& TYPISTS

REQD. Fast English & Hindi
Typists-cum-Expert in Internet
Service, Office attendant to a
office near Laxmi Magar Metro,
Delhi f SET1681020, BY6EIETET0

[T RELATED
DATA ENTRY |
OPERATORS

REQUIRE part/full time Data
Entry Operator’s (300, Spesd 30
WPM for a MNC Bank Process.
Walk In: C-69, Sec-2, Moida Kr.
Mirula's Hotel Ph: 0120-4089134

DESIGNERS |

REQD.INTERIOR designer
assistant+min 4-5yrs exp.well
versed in working drawings in
south Delhi, & SG0064581/CV

Em:singheoverline@gmail. com

REQ Auwtocad Designer 4 fur.
niture studio in Kirtl Nagar,
wrk exp min. 2 yra. Gd salary
P TTT417T or Email ; marigo
ldfarnishers@yahoo.com

LT. PROFESSIONAL |

Connecting Peor

ECOMMERCE

RERGQ, Expert in E-Commerce
Eurtal for Sale Online Pro-
uets & Manage Product List
Inﬁ for Online # 8555983527,
nikushsgimgmail.com

MARKETING,

ADVERTISING &
SALES

MARKETING |

REQUIRED

BUSINESS
DEVELOPMENT
MANAGER

TELE CALLER (Female)

{For Gurugram [ Delhi)

Good command in English.
Preference for Property Leasing
Transactions and Service
Apartments experienced.

Mobile: 8130963651,
0124-4043451/4011267

hr@enkaycondominiums.com

CUSTOMER \
|SERVICE EXECUTIVES

REQ. Linux / Windows Admin
for Customer Care with spoken
& written English, good salary,
Fresher also welcome, Walk-in:
R-134, Greater Kallash-1, NI,

SALES |

SALES Person (fresher) for
Mktg. of Optical Product for
Delhi. Vivid Yision Intl. Nr.
Mayur Vihoar-II. East Delhi Res,
prefd, # 9711775159, 98111686008

REQUIRED Sales Executives
for Bank (Loan Dept.) Delhi
Location. Salary uptao 1 lac per
month. Min. gualification-
Graduate. Call 9354457566

CAN vou sell best products at
top prices near South EX on
commission? Earn up o 2k or
Rs. 20000 on each sate. Call
before 11 am. TAIETZIR,

REGQ. Sales Mngr pref exp.
In Automobile spare parts,
Hatteri-; Graid., mp. Savy,
must bave Android Phone,
Siationed In MNew Delhi buat
Wrkng in UP, West Bengal,
Assam, Raéaa-lhﬂn. F‘un?&ah.
Harvana. E-Rickshaw Mifg.
Co.5lry 20K-26K # 8354045137
E: jasneetkalra@gmail.com

HSPS Textile Pvt. Ltd Req
sales Executives. Walk-in
{11arm-2.30pm) A-234 Okhla Indl
Area Ph-1, Kew Delhi-20. Ph
16677 707, 01 1-42444444

RE®. Smart Girl/ Female for
Export Fabric Showroom in
Mehru Place, Walk-in: Fri. 2%
March, 4-7 pm, 90 Mansarovar
Bldg, GF-10, N.Plc # S810845422

Golden Growth
Opportunity
Looking for commitied,

ed team to join us
Sales Manager
Sr.Sales Staff
Billing Operator
Floor E;:Jntir-,'is-:-r
Accountant

Ottice Co-ardinator

MALIK

Tilak Magar, Hew Delhi

OTHER VACANCIES

CALL CENTRES |

*

- DIRECT HIRING
. International Call Center

: In West Delhi Good spoken *
« Eng Reqd. Fres/Exp, Night -
. Shift.Sal 15,000 to 35,000 +
* Big Incentive+Meal +Cab. -
. Call:-966T202943, B58TAIZTAE .

----------------------

PART TIME JOBS |

EARN 44000 PM dolng typng
workimhome hudson golution
84 GTH n gr.mir stn gate no.3,
nr.Dlagl 614,00 1-4 702640
wwwhudsonsolutlons. in

PART time Oppr India's lea-
ding Conglomerate for Retd/
Pub/Pvt OIT/H 'wile Ex. Def,
Zero Invstmnt, Flxbl Timng &
earn exira incme #0810257443

EARN 46.000/- PM. Eazy
Typing work from Home Pay
From Cffice ;- Soft Line,
F-1888, Opp. B-50, South Exi-1
# OB71462502, 01141070453

MULTIPLE
VACANCIES

SAFE & Secure Online
Marketing Pvi. Ltd. requires
({M/F) lor their office at
Janakpuri: Account Executive
{6}, Call Cemter Executive (20).
Walk-in at A-3/24, Janakpuri,
New Delhi-58. 1lam-6pm,
supportidsafeshopindia.com

REQD Tele caller, $rvisor,
TL, LT (M/F). field excuty with
covnee for banking collection
procs. A-42, 5F Rajouri Gdn.
NIMET, & S055B39G66, B1307TT46150

le, Connecting Needs.

BOOK YOUR ADVERTISEMENT

24x7

Call 18002700086

Pay through Cash, PayTM or Online transfer

VENKATESHWAR
HOSPITAL

..... Divinity in Healtheare
e Lendlng Mol Supe-Speciality Hosploal

REQUIRES

(Interventional Cardiology)

Qualification : DM - Cardiology
Experience 10+ Years

SENIOR CONSULTANT
(Medical Oncology)

Qualification
Experience

SENIOR CONSULTANT
(Radiation Oncology)

Qualification : MD - Radiation Oncology
Experience : 10+ Years

DM - Medical Oncology
10+ Years

Interested candidates can send
their resume at
hr@venkateshwarhospitals.com

Sector 18A, Dwarka, New Dethi
www venkaleshwarhospilals.com

nman
REQD Tele caller, 8'rvisor,
TL, LT (M/F}, field excuty with
envnee for banking collection

MEDICAL
procs. A-42, SF Rajour] Gdn.

MD-2T_ 4 555850666, SLE0TTME1S I

MEDICAL

SANJEEV Datta Personality
School needs Business

Development Execs & Tele
Callers (Del/Ggn), Fh:
TH2R330460, send CV to sdps@E
vacancyEgmail.com

REQ Exp Girl for Billing,

Cffice, Tally/Manual, both,
Marketing Boys 916, Kucha
Kabil Attar, Chandni Chowk,
Delhi-6 #d565788 1, 987114060

REGQ. DTP Operator (Full
Time) hmringr;‘-z VEOIS CX]P.
Hindi & Eng ing must &
Photographer (Part Time)
having & yrs exp.Send resume
boc TOOA-18, Rama Marg, Mear
Kirti Nagar.New Delhi-110015
E-mail: m::jlt:rdui{-gmni!.cm

REQUIRED Front Office
Executive, Computer Operaf-
arArticles, G5 Trainee, CA §
CS Contact P K. Narula & Co.,
E-107, 5ec-06, Noida(ll. B) Ph.:
0120- 2422580, Mob.: BEREA25T29
EM: clientid pknarula.com

REQ Salesman & Comp. Opir
for Wholesale Saree Unit.
H'some slgﬁincmﬁx 2¥rs
1480,1493 Gall pipal wall,

Mai Sadak, Chandni Chowk,
BTS20, BRE28AEREE

GSM GROUP OF CO.

A manpower & facility
management company
based in Noida
Requires the following
staff & officers
¢ Chief Executive Officer [CED)

With full responsibdlities v look
after the entire business of the

COmpany
» Business Development

Director
» Dporations Director
» Tele & Met Marketing Staff
« OTP Operator with Efficiency
in Typing
Preference Will be given to
the candidates already
working in same industry

|E: gsmepl63@gmail.com

' ORD Towers |
Sector 128, Noida

Required

GM - Project Management

(Exp 12 Years +)
{Exp 10 Years+)
Leasing Manager

Procurement Manager
| (Exp10Yearst) |
CA

(Exp 10 Years +)

Marcom Manager

(Exp 10 Years+)

Sales Manager

(Exp 10 Years+, Hospitality
Sales Background)

EA to Director
Purchase Executive
(Exp 5 Yearst)

Call Support
(Exp 2 Years+)
Candidates from Real Estate
industry will be praferred.
Apply at:
hrifordtowers.in

OTHER
PRO i

ALS

FREE LANCERS

RE®. Consultant for Prepa-
ration of Feasibility Report
Avurvedle & Detall Engineer-
ing Report Apricultre #98731-
14786, rdsdelbil@gmail.com

CONSULTANCY |

Unicare Group

immd. required
for real estate division]

Marketing Executive- 100

Tele Caller - 25 (F)

EARN 15000 TO 50000
TUTA 1" Floos, Rama Raad,
Hear Kirti Nagar Matro Station,
Meaw Delhi-15, Ph, S02 1653447

REPUTED group present-in
*4* vertical looking for
Creative Graphic Designer &
Social Media Manager (3-5) yra
exp. Automobile Sales T.L &
Executives-(1-5) yrs exp Cont:
queensglobali@yahoo . com

B2, Bth Floor, Pearls Business

Park, Htl.f Subhash Placa,
Pitampura, M.D-35, Ph; 9810404072
803, 6th Floor, Vish Tower,
Digtl. Centre, Jenakpuri, M.D-58,
Ph: 7303852117
126, 15t Floor, Anshal Chamber-ll,
Bhikaji Cama Place, N.D -8,
: BO296T974T

LIAISON Officer reguired,
Eetired from Gaziabad Develop
ment Authority or UP Ministry
having good contacts with GDA
Contact: 9918574814, SEIS066622

CHAMBER for dental/
orthodontist, eyve, skin,ent,
cardio,phy.endoulirasonologis
t & other speciality sna hospl §
250 saket 5811140145, 9599936679
E: snah®3hraigmail com

RE@Q for Clinic & Diag Centre
in South Delhl/Gurgaon HR &
Admin, Front OF Exec, Staff
Murse, FA, Lab Tech, Phlebo,
Gen phy. Em: infocdithika.co.in

NUREES, matron, receptio-
nist, mrd/usg/ot tech/ sister,
sweeper, aya, xray.mrking,
rmo day/nl nterw 1-3 P, S0
hosptl j 283 saket 9599036679
E: snah2idhrizgmail.com

SERVICES

| TRAVEL RELATED

IATA Travel Agency Reqd 3-
4 Yoars Exp. Etaﬁ% in lei" &

DOM  Reservations (Galileo)
& for Tour package Exe in C.P,
Mew Debhi. # 981830575, Eml-
jobsithecasisypress.com

ADD-ON Trip Pvt Ltd Req
Exe, SrExe, Mgr, Sales forr In-
bounds Domestic/Outhound
! Mice/ Secretary 9818655226
E: accounis@addonirip.com

TECHNICAL

| ENGINEERS

ROAD Construction Co.Req fo
r Rajasthan & Haryana Bridge/
Structure Enggr -2, Total Station
Survevor-Z, Highway Engineer-
2, Maierial Engineer-2, Slie
Accountant-1, Min Experince 3
vear to 10 vears Contact Tomar
Construction Co. Janakpuri Ph
01 1490954405 send you resume at
recrilt.tecEgmail com

REQD. 3years Diploma
in Electronics / Instrumen-
tation with exp. Noida based
Cin, ﬂ'lgiaged in condition
monitoring/ instrumentation
in Power and Heavy
Industries. Semd your resume
Lo logicppivanl.com

A Fast growing construction
oo, reguired at Udaipor site 1.
Civil Enginear-with 2-%rs exp.
in e-tendering having Diploma
& B.Tech,, 2. Site Accountant
-Exp. in construction firm, 3.
Civil Surveyor-Diploma in
surveying & engineering #
SBTH0S10E, SR03TH08, Send o
to skbaoDHEgmall.com

A leading Chemical Co.
looking for Young Chemical
Engineer min qualification
B.Tech for Neemrana location,
Experience; 5 Years. age below
35. Imterested candidates send
Cv : leenamenoniEhbpl.co.in

TO PLACE AN
ADVERTISEMENT
IN
MATRIMONIAL

SECTION
H B
98715048917

«Toml . Readers are recommended to make appropriale
_-,L‘_,:@-'.,ﬁ_ﬂ-_. enquires and senk appropnate advice before

THE TIMES

sending Monay, INCurring any expenses, acling on

—UBMT edical recommendations or entering inta any
commitment in redation o any adverlisement
pubiished in this publication. The Times Of India

Group doesn'l vouch for any claims made by the
Advertisars of products and sarvicas. The Prinber,
Publisher, Editor, and Owners of Tho Times OF India
Group publications shall not be held lable for any
consequences, in the event such claims are not
harourad by tha Advertisers.

SAMITEEK Instruments
require Biomedical Service
Engineers to be based at Dolhi,
Bangalore & Pune, Should have
Diploma in Electronics/
Instrumentation. Willing to
Travel Extensively. Apply to
sales@samitekinstruments.
com /fwww.samitekinstru
ments.com

RESIDENT Sales Mgr &
Engr {North) reqgd. for Engg Co.
in Pune B.E. 7 Dipl. (Mech /
Chem / Enviro) with 2-10 yrs
exp. in Wastewater / Industrial
sales Mail CV to:
recruitmenti@titanaeration.
com Ph: 09881250928

| MECHANICS |

REQ. Technician for handling
Sheel Metal Fabrication Plant,
knowledge of Turret Punching
Machine, Press Brake and all
Process. Cont.: & S8TA3009022

BUSINESS OFFERS

FOR SALE|

Successfully
|Running Engineering,
Management &
Pharma College

25 Acre Land
o] Lac 50. fi. covered Area
Huge Goodwill
eCan upgrade to
University immediately
Owner Shifting Abroad

72060-04518

FINANCE

DIRECT investments on
vast projects/Existing and
upcoming business setups in
India and abroad. Ser and
above without Interest. Ph:
+H1ET54628499 Email:

risingbusicorpsigmall.com

Yield &4 Finance Pvi. Lid.

A complele trade (inance
solotions company offering
following products :

1. Letter of Credit at Sight
2. Standby Letter of Credit
3. Bank Guaraniees
4, Usance Letter of Credit
2. RAWA/POF/5wift Messages
From Intemational Banks & Financial
Institutions across the worfd. Contact
Mobile/Email/ Whatsapp:
VIPUL CHADHA
+91-9888672938
+91-9781197633
+91-7837039490

Email; vipul@vyielddlinance.com
Wiahsila: wirw, yialddhnance. com

FOR SALE

GYM 7700 Sqft on sale in a
ireminm mall in Gurgaon

rofitable venture (owner re-
location). Plea s aall:
GE1 1841236

LOANS

FOR LOAN AGAINST
SHARES OF LISTED
COMPANIES

nazir@vislcapital.com
www.vislcapital.com

Huge Level Loan
from

Against all kind of
Property, Business,
i Projects & Etc.,

g Rapid Process &
No Pre-payment

'smnn:apihummﬂgwllm
+91-1305828131

STOCKS & SHARES

OPPORTUNITY to learn
Equity Research and DRET
Based on MNatural Law.

Dial Sun Mehia:
H MRS TATTES ABO1 192377

Interact

ads on
Subsequent

I Tivgs inter Ti» I
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Beating Volatilit

WEALTH CREATION THOUGHT

DISCOUNTS COULD BE 15-30% KKR, Baring Private Equity (Asia), SSG Capital and Peregrine in talks with bond holders

Global PE Funds Keen to Buy DHFL
Bonds from Holders at a Discount

unt instead of 15-20% offered by
the prospective global investors,
said market participants.

Alternative Investment Funds
with longer duration holding ca-
pability than mutual funds orany
other financial institution are
betting on therevival of DHFL af-
ter a series of asset sales, said
multiple sources with direct
knowledge of the matter.

DHFL raised about half its fun-
ding requirements from the debt
capital market. It has about
247,000 crore of outstanding debt
securities held by investors, show
data from its Investor Presenta-
tion updated until the December

“In the short run, the market
votes, and often those votes
don't favor temporarily
depressed businesses.”

bonds from the secondary mar-
ket,” said A Balasubramanian,
CEO, Aditva Birla Sun Life AMC.
“But investors are unlikely to ta-
ke any hurried decision at a
throw-away price.”

According tothe Crisil daily valu-
ation report, DHFL bonds should
yield in the range of 13.09-13.51%
across two-three-five-year maturi-
ties. Ten-vear papers should vield
10-15 basis points higher than five-
vear papers, dealers said.

“Any discount of 20-25% should
translate into18-20% vields, par-
ticularly on longer maturities,”
said a domestic arranger, who
was earlier involved in such

holding these bonds want to im-
prove their cash positions,” said
one of the sources mentioned
above, "It is tlIllE for some tough
bargaining.”

KKR. Baring Asiaand SSGdecli-
ned to comment. Email queries
sent to Peregrine remained
unanswered until the publication
of thisreport.

The existing holders of these
bonds are mutual funds and retire-
ment money managers, banks and
other financial institutions. Some
of the mutual funds that bought
DHFL debt papers include UT], Re-
liance, Axis, DSP and JM, showed
data from Value Research, amutual

Saikat Das & Indulal PM

Mumbai: KKR & Co, Baring Pri-
vate Equity (Asia), S8G Capital
and US-based Peregrine are
among the global buyout firms
that have held separate talks to
purchase outstanding bonds in
Dewan Housing Finance (DHFL),
pointing to shortening odds on
the revival of the stressed home
financier.

These global investors are un-
derstood to have approached so-
me high-profile funds that own
the bonds, multiple sources with
direct knowledge of the negotia-

- Sham M. Gad

unter allegations of financial ir-
regularities and fund diversion, is
fighting hard to recapitalise itself
by monetisingnon-coreassetsand
selling portfolios of bad loans to

 BUY RIGHT
SIT TIGHT

EQUITY

MOTILAL OSWAL

tions told ET. findanalytics firm. reconstruction firms. bond sales, quarter.
“Talks are focused on discounts  Negotiations are being held at a  “A groupof dedicated institutio- Existing investors are willing to An investor education initiative fram Maotitat Oswal Mutsal Eund
of 15% to 30% as select investors timewhenDHFL, whichhadtoco- nal funds want to buy DHFL sell DHFL bonds at 10-12% disco- Continved on»» Smart Investing e nailbpns il o
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Market Trends

STOCK INDICES
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BROKERAGE BULLISH ON DOMESTIC CYCLICALS OVER DEFENSIVES AND EXPORTERS

Goldman Sachs Upgrades Indiato

ICICI Pru Small Cap Fund
to Accept Lump Sums Again

Nifty 50 115324

Sensex 3836347  MMo70 4 - % ®

oo ‘Qyerweight’, sees Nifty at 12,500  nesosenncese  rundsop Hotaings

S ’ ’ exposure to categor Company Holding %

MSCI BRIC 64358/ ' 1 0.23 led central government on na- government have risen in re- the macro backdrop, said p gory Dixon Technologies 4.34
Our Bureau tional security boosted the poli- cent weeks, said Goldman Goldman, adding that it sees inni '

MsCiWorld 880138l 0.23 HRALARICHL LY IORNG LU D e 1o AR e & 11 after the correctionin PNC Infratech a1

SX 40 3357074 Bl 0.64 tical party's chances in the GoldmansaidtheNiftyhasral- potential for valuation overs- : :

S ; Mumbai: Goldman Sachs has forthcoming election outcome lied infiveoutof the pastsixge- hoot inthe nearterm. valuations say E‘EBE”S Blue Star 3.95
Mikkei 2156685 | 0.08 upgraded its investment view onMay 23. The Nifty hadslipped neral elections since 1996 with  Besides Goldman, HSBC and ! KMNR Constructions 3.8
HangSeng 2946628 §  0.19 on Indian equities to ‘overwe- 0.6% in the first two months of an average 13% returns three CLSA have also given bullish % Amber Enterorises 3.73
Strait Times 122092 @ 0.25 ight’ from ‘market-weight’' thecalendarvear months  before commentaryonIndian equities Prashant.Mahesh@timesgroup.com Bricade Entetr: = pazss 358

= and set a one-yvear target for Goldman is bullish on domes- election results recently B P
SN S B pan kY Nifty at 12,500 - a potential ga- ticcyelicals over defensives and and 5% one HSBCsaidmostof thenecessa- Mumbai: Investors with risk appeti- JK Cement 3.53
OIL ” BOND in of over8%. exporters. The global invest maonth before the ry elements for start of a bull te and the stomach for high beta sha- Ipca Laboratories 291
DUBAI CRUDE = 10-YR VIELD “We think risk-reward on In- ment bank had lowered rating election results. runarenow inplace. res could consider buying into the sandhar Technologies | 2.68
67.4 . 738 dialooksfavourableagaingiven on India to 'marketweight’ in Cyclicals like “Valuations are well within ICIC] Prudential Small Cap Fund. Orient Electric 246
0.82 0.06 the sharpunderperformance in  September due to macro and Coldman banks, industri- theboundariesof the peaksand The scheme that was open only for : o
Abolists Charige Figures in % Jan/Feb, signs of improving earnings risks, rich valuations expects als, materialsand troughs of past bull and bear cy- subscriptions through the systema- Axon e 4, 2015 Sare: Vs e
COLD RATE | S earnings and a pick-up in fore- andpolitical risks. eamingsto  autos have led, cles. The earnings outlook for tic investment plan (SIP) mode will
MHLD RATE 1g|1 positioning from lows amid  The investment bank said the grow16% the investment FY19and FY20 is the highest in now accept lump sum investments. said S Naren, chief investment offi-
Prices per Troy Ounce (%) rising market expectations of a recent market rally has led to  thisyear bank said. the region,” said HSBC. Macro Wealth managers believe that with cer, ICICI Prudential Mutual Fund.
us india potentially stable government,” Nifty recovering 65% of its un- The current do- indicators, such as inflation, valuationsin the small-capspacefal- “However, after this correction, we
theglobal investmentbanksaid. derperformance this yvear ver- mestic macro and market set- GDP growth, bond vields, and ling from their stratospheric highs, now believe that small-cap valua-
OPEN 1303.7 1430.78 : . k=l ; ; : ; e
l Goldman expects earnings to sustheregion. up looks better on most met- crude oil prices, also paint a po- investors could increase exposure to  tions have cooled off, providing a go-
LAST" 1309.2 1440.93 grow 16% this year Foreign fund purchases have rics compared to the rally in sitive picture, itadded. this category of stocks. od opportunity to build exposure in
"At 10,30pm, After adjusting for import duty, indian The Nifty has gained 8% to pickedupinthepastonemonth. 2014, but the current starting CLSA said higher probabili- “Last vear, we gave a call toremain  this category. Keeping this in mind,

spod gold lower by 3 0.81 to US Comex gold price
on Tuesday. The premium on kocal gold is due to
tight supply following import curbs.

Market on Twitter@ETMarkets

11,532.40 on Tuesday over the
last one month as border skir-
mishes with Pakistan and per-
ceived tough stance by the BJP-

These investors have net bought
shares worth $4.5 billion in the
pastone monthas market expec-
tations of a potentially stable

point for valuations is higher,
sald Goldman. At 18 times pri-
ce-to-earnings ratio, the cur-
rent P/E looks ‘fair’ relative to

ty of a stable government has
been key for the rapid turnaro-
und in investor sentiment aro-
und India.

underweight on the small-cap space
due to expensive valuations, This
call plaved out well, as small-caps
witnessed some sharp correction,”

we are opening lump sum invest-
ments in our small-cap fund.”

Continued on »» Money & Banking
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EXCHANGE TRADED

FUND

Invest in India’s Gems.
Invest in NIFTY CPSE ETF

NIFTY CPSE Index

! Build a portfolio of Maharatna, Navratna and Mini Ratna blue chip, Public

Sector Enterprises

! Easy way to participate in India growth story

! Invest in diversified infrastructure companies that drive the Indian

economy

I Dividend paying track record of minimum 10% in last two consecutive
years by the NIFTY CPSE index constituents

www.nseindia.com

MARCH 31,

A 1
/)

BEFORE

OR NEVER
AGAIN

Invest in ELSS and
save tax up to ¥46,800"

@ 3 Year lock-in period
Al Growth potential of equity

March 31, 2019 is the last day
to save tax this financial year.

[NIFTYCPSE i

For more details, contact a SEBI authorised NSE broker

Disclaimer: Investment in securities market are subject to market risks, read all the related documents carefully before investing. Client should
read the Risk Disclosure Document issued by SEBI & relevant Exchanges and the terms & conditions on www.nselndia.com before investing,

2019

An Individual/HUF is entitled to deduction from gross total income for investments in Equity-Linked
Savings Scheme (ELSS) up to Rs. 1.5 Lakhs (along with other prescribed investments) under
Section 80C of the Income-tax Act, 1961.
“The tax calculations shown above are as per income-tax slab applicable to individual assessee for
F.¥.18-19 exclusive of surcharge.

To know more, contact your financial adviser or
give a missed call on 92218 92218.

cormersiona/NSE-165

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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toBuy, Sell
and Hold

ITC surerrice onmsE m)
310

__ lE'{‘mt'FIHH},Ii'FIEI'-E'FI'n'-E'E“‘H INVESEOrsS Worst Case Base Case Best Case orworkioroe ke the h[ggr.-sq.:l.ssr_-uu thi Fange OF 2l S ny £ T UNA,
O MR 18 2018 MAR 19, 301e 488 proXy to the country's caplbtal ex: LET Stake in Mindtree (5] 20.30 5100 66.70 software sector. Besides, according to LASTCLOSEs 01,334 sTOPLOSSH 21,310
penc it trend., The Oow of ndrast Cash Flow Impact (2crh 3 250 8207 10,733 aralysts, Mindtree hasa high exposu-
W IIFL has maintained by ructure orders therefure has been ! ; e 0o discretionary projects with m
ratingon ITC with atarget historically the most important para- Impact on Fy20 Profit () -140 030 -0.40 shortduration. Therefore, it requires
price of 2335 Conventional meter to gauge the company's perfar Net Impact on SOTP(z/share) -10 53 66 constint interaction with clients to Triple Bullish diver gence ks visible in short term

wisdom suggesisthat the
continuous, sharptaxin:
Crease has been the main
reason for the skowdownin
sales and profit growth for ITC
since FY15. However, analysis

STREET FEARS allocation of cash for the acquisition will be earnings dilutive in the
near term: experts say even if the deal sails through, co will face many challenges

L&T’s Mindtree Pursuit may

Require Investors to Show Faith

Ashutosh.ShyamTlimesgroup.com

ET Intelligence Group: Larsen &
Toubin, India's larpgest Infirastruciu-

IR ce,

This may, however, change if the
company’s plan to acquire a major
stake in Mindiree, a Bengaluru-ba-
sed midk-tier software cormpany; fruc-
tifies, The attempt at host ile takeover
wollld =hift [ts focus away from core

Cost of the Deal

sensitivity of likely scenario and their impact on LET

SOILACE: Phiflip caoi tal

Mindtree's existing portfelie of cli-
e1ts and projects has no major over-
lupwiththatof L&ET Infitech.

What hashaffled investors isthefact

The acquisition may become an
overhang on the stock under two sce-
nmarios First, if L&T 15 unable fo ae-
Auire amajority share, it willbastuck

Undier thisscenario, LT may have to
devote considerable time and effort to
maintain husiness as vsual at M ind-
tree and may even face higher atiri-
thon. This 1sa sipnificant concern sin-

winincremental business, which ma-
kes workforce continuity important.
The impact of the acquisition on
L&T s financials depends on the op-
portunity cost of the Munds, L&T's
cash halanee of T16.000 crome genern:
tes about 5.546% pretax vield. The

Day Trading Guide | pgehweis

- |mdian indices march higher with Bank
Nifty trading above its previous high and
Hifty shying away from breaking its all-

= time highof 11760, As Nifty has rallied

" for 7 consecutive session, we could see

g a pullback towards 11,350 which shouid
give traders opportunity 1o go long.

Sagar Dashi
Teohrmdom! Aralvsl, Inpestrient Nesear

chart pattern,
LASTCLOSEr £3,355

DIVISLAB

Since last 2 months Stock §s trading in tight

STOP LOSS» ¢3,050

Low volume in recent upmoye SugRests corred-

SELI
ke 4 0 RE

sugpests that consumer operations. s decision may conde-  that instead of LET using itsownin-  with an investment with nomanage-  stveet fearsthattheallocation of cash i tacks i< likel TARGET
slgwdownis,infact, abigger  und investors both in termsof inten-  ternal accruals to finance anon<ore ment control. The choice for inves-  for acquisition will be earnings dilu. I e BT 1 600
factor and that FY14-Fy19 tiom as well as the efficient allocation  deal. LET Infotech may have bid for  fors is dilfieult. On one hand, LET's  thwe in the near term. Mindtree's LASTCLOSEs 1703 sTOPLOSSH21.750 Bk

cigaretie EBIT CACR would
hawve been 786 bps higher, at
16%, if broader demand
conditions had beeninline
withthat of the decade before
the slowdown. Sharesof ITC
endedun 2.45% at+299.400n
Tuesday,

ol the company’s Fesouroes to i non.
cont activity L&ET s stock camo unader
presere on Tuesday and lost 1L.6% on
the BSE over coneer ns thid theacqui:
sition will reduce its earnings poten-
tialinthe near term.

The company’s ratbonale for acgui
sitionof Mindtree is to grow the high
margin 1T services business of s
subsidiary LE&ET Infotech whera it

Ml Erckt e by using a mix of debt aned
equity A major reason for LET touso
its resourees 10 fiind the acquisition
is that it plans to keep Mindireeas a
separate listed company till the soft-
ware busiess achieves acritical
mass I acguisition smils through as
seripted, LE&ET Infotech and Mindires
may look for a merger in the next few
vears. Howesern in order o schioe

oprer ol price of T does not olfer
A Al et e presn i over Mindtine
s closing stock priceof T8 0n Taes-
clav Also, given the strong ack re-
cord of Mindtee's promoter group,
there s a soumd reason for investors
o ensure status guo.

Ini the second scenario, it sueceeds
in acquiring mare than 51% stake
throwgh open offer and markad pur-

EY20 expected earnings per share
(EPS) is w525, according to Bloom-
berg consensus  estimates.  Any
change in the return on the cash dus
to the proposed acquisithon would af-
Tsct the actual EFS,

Credit Susse in a note said thot
transaction provides a minority sta-
ke at o hikgh valuation and would dilo
e L&T s EPS by 23%. The company

APOLLOTYRE

LASTCLOSE» rd21

Stock formed plercing candle pattern which in-
dicates an up mave in Coming sessions.

STOPLOSS+ 2213

BUY

TARGET

238

JOAQUIM FERNANDES

- maﬂ“m{“uhﬂﬂlm"m“ holds 75% stake. In addition, accor-  that, LET may have toreduce Mastake  chase, but falls to win consent for  believes that [ts base case for cash vk F&ﬂ mew _ Derluarios Anelysi
Eﬂimﬂr:{‘tg::ﬂr;ﬂxggggm ding @ the L&Ts management. inthe infotech subsidiary Mindtree's existing management.  eld is newtral for earnings, Derivative Analysts
ravised Fair value to 2625 T e R R T R L T T T T T T R T e A A AR R R L AT R R R TR R TR DT Mifty this week has started on a softer tone, sugpesting a

from 2545, After the sharp
Z4%run-up in stock price over
thie past twoweeks, the slock
at 18.3 times FY 20 EV/TCF
offers limited upside, support
from its 14,4 billlon cash

Construction Cos Prefer Pure
EPC Jobs to Annuity Projects

PE Funds Keen
on DHFL Bonds

call ratio has also touched 1.8 and

while bank nifty could test 29370
term trend remains bullish but we

considation could come into play. The opfion structure showes the
highest call writing on the 10500 CE on the monthiy expiry. The put

reversed in the last weelk. Nifty

on the downside can seek support at 10350 if 11450 gets broken,

if it breaks 29600, The medium
cam tactfully wse dips to re-enter:

Howeever since the index is at a make or break level of 10500, we

halance notwithstanding, The " FromEt Mot Page 4 can buy a straddie in Mifty.
accelerationin the pace of The average loans DHFL offers Long Straddie In Nifty: buy 10600 CE & PE M current price of 173

it i I Rajesh.Naiduve'timesgroup.com = = L PR 11 o - . N -
positive, though Just Bial will ] " Eraup 'I'E“derlng Fltl{up There ane 352 hl:lj.]l:hﬁa_l.l.nrt:ﬂ ithe Madhavi Arcra
need more revenue sireams country DHFL manages T1.2 lukh B Retodreh Rves & Rk
to keep up the mamentum ET Intelligence Group: Therecent Ex-highways ordess * erore of assets, il e
Sharas of Just Disl sndsd — lqm l_ul:‘ s!:mj'_t_zl._g ﬂh.-ll'.!t‘S_IJ"l.:'l'lfl e | Jan-Feb 18 | lan-Feb 19 Y-o¥lnk 2 [HEFT. has 5antrf-r! selling off its USD/INR Status: USDINR has reversed after testing the low
down 4.7% ate624.35 on Lhe National Highway Authority of Roads & Highways 1,359,300 non-core businesses, Last month, of 68 35
Tuesday India (NHAI) shows a clear trend Community Services 8100 20,800 155.8 Blackstone bought Aadhar Hous- s
= 3 IJ‘| B that is building up among constre Irrigation 12,600 31800 151 ing, the housing finance subsidi- CurrentSpot: 68.85
Jefterles has initiated cov- Lion companies. ' ary of DHFL, while Warburg Pin- h I
erage on ICICI Lombard They have shown an mcreasing :'::ﬂ FUDONY T':m S K e ¢us bought 80% in Avanse Fi- Call for the day: Buy ondips around 68.60
Generalinsurance Company preference for pmon-highway pune Ways _ 3400 15800 793 nance, a DHFL group firm, which Target : 69.50 stop Loss ;68,30
withatargset price nf 71,136, Engineering Procurement and Con: Power Distribution 4200 9300 1243 provideseducational loans., :
The brokerags believes that struction (EPC) orders instead of Thermal power SO0 200 753 For bipticket private eguity GBP/USD Status: GEPUSD finds support near 1.3180 where
ICICI Lambard the bost-in-itg.  Hybrid Annuity Model (HAM) pro- Hospitals 5800 5400 67 funds that trace their origins to 38.2% Fibonacci retracement is placed.
domai i'l'ﬂ'l"!ﬂﬂ“‘”fE jeets The tenderingamonnt for non Real estate/housing 23,800 32900 381 the US junk bond market, DHFL Current Spot: 1,.3280
i ™ 41g  hishway projects such as building  Others 10,400 15400 474 s seen as a bargain bet. KKR's co g
e swel posionste i o sndersss o e 1R 38 e K 5. | callfortneday Buyondipsaround 1 323
i L ply have recorded a #1% jump, Total-ex-highways 82,100 15?5@ o1.8 eember that the absence of a Target : 1.3500 Stop Loss: 1.3160

smounting te 157,500 crore in the

iul.l'-l:tﬂn:l_lnﬂ:ﬁ:lda'g.' IGFC ﬂmﬂ'!l-li Inl-:lrl:rr

‘deep and large bond market in

value growthand 25% earn- two months nnrhng February this India would limit the growth of S "
ingsgrowthover FY19-21.  year, in comparison with the some el Commodity Calls [EREyvanai
Sharesof IC1C] Lombard pericd last year ment bears 4% of aprojectcostand  for pure EPC projects, larger players Tundd would have a apecial focus " .
Ceneral Insurance Company _The key reason for this shift is the  the remaining funding must come  may find it difficult to find sub-con- | on special situation coadit, KEKR COMMODITY EXCHANGE STRATEGY
endeddown 0.9%al2973.45 tnability to secure Binancial closure  from the contractor. The HAM mod-  tractors, impacting the pace execu- has invested more than $8 billion . » ®
on Tuesday for existing HAM projects. Banks el is a mix of pure EPC and BOT  tion for their order books, This may in India. In 38 alone, KKR India
' have been extremely reluctant (o models. In EPC model, a player just  slightly impact the revenue growth Financlkil Services (KIFS), the Copper (apr) MCX Bury at 450, target 460,

m Edelwelss has maintained fund HAM pirojects as a sizeable executes the order book and gives it atlarge construction companies., corporate credit business hag un- stop loss 445
buy rating on Dabur India number of construction companies  back to the government. In BOT, a Companies with gecpraphically derwrltten over € 8,100 crove in - 38,100 38500
withatarget price of £535. have been unable to provide hank  plaver has to bulld, operate and  diversified operations are settogain pancings, while KEE lndia Asset silver (un MCX By at arget '
The brokerage pxpects vol- EUATANtEEs, maintainaroad projectforaspecific  from these nonhighway orders. | Finance, the real estate credit ! stoploss 37850
Ume recovery tosustain gver Also, these compantes donot have  period boforo it is given back tothe  Analysts point out that these non- husiness, has underwritten over By at 4,138, larget 4,338,
near berrn. Dabisr will bena- encugh balance sheet strength tofi-  povernment. Given these facts, the  highway orders are spread across .20 crore, Credit specialist Crude Ofl 1Apr) MCX : '
ung e Sl e nance the HAM projects. OF the total — shift to pure EPC projects is a sensl-  the Morthern, Central and Western 850G hasbeenoneof the ey funds stop loss 4,098

fit by expansion of the herbal
market, premiumisation,
Innovative launches, <aid
Edelweiss. Daburiswell
placed to regainskare from
some of the herbal companies

115 projects mwarded by MHAIL in
HAM catemory, more than 50 do mot
have financial closure,

Under HAM model, the govern

ble oty becanse of thelr asset-light
nature,

Aince small and regional plavers
falso sub-contractors) ang bidding

réglons, Companies such as KNE
Constructions, NWOC, PNC  Infr-
tech, Ashoka Buildcon and L& T are
pxpected togaln from these orders.

negotiating to buy distressed as-
sets in the country, while Baring
Asia has recently started its spe-
cial situations fund.
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Higher Highs and Lows Signal
Nifty is Likely to Rise Further

cing foucounbloes the P ic 2 Hioh Risk. Hish Ret Bet ET I
ETMarkets. '
Dabur india ended down 0.5% owerilisd 1 S lg cLurn C IR AT R BN QR IOr YL E
gest the index is 10 the over-
atvazb.70on Tuesday. Mumbai: Niftv3d on Tuesday bought zone.

m CLSAhas maintained buy
rating on Jubilant Food-
Works withatarget price of
71,600. The growthin food

online-to-affling appearsto

Things on the mend, 5H]E|-( up over 100% in a month, but some governance concerns linger

canam.Mirchandanl
ETimesEraup.com

Slowly and steadily, with delays,
they have beon getting rid of inter-
national subsidiaries. The losses

CL POWRTr wwrepriceoniie 4]
E0 |53.4

nesses, Moreover, the Street has
been unhappy with disclosures and
nature of transactions betwsaen re-

rose for the seventh straight day
and ended up forming a bullish
candleon the daily chart,

The index has been making a
streak of higher highs and lows,

"Although the Index appears to
have entered the overbought
gone and Intraday declines are
et ing bought into, we continue
fo sef stch gravityv-defving

. are getting reduced,” Harshit Eapa- lated parties, especially with pro- surresting that support for the  moves. In this scenario, it"s al-
be a concern ard bring back Mumbai: Shares of CG Power and o la, analyst ot Elary Securitles said, b moters of thecompany, index is shifting higher; Itneeds  ways advisable not to have a con-
memariesof the last cycle Industrial Soluticns have rallied adding that the Hungary business ) “ . The company needs to do a lot to take out the 11,550 level to be  trarlan approach, Be with the
where Doming’s $Iruggled, 117% inthe past one monthaided by - hasbeenadrag for several guarters. an more to improve investor confi- able to extend the ongoing mo-  [ow and keep riding the tde,”
bul the franchise is prepared the mlly in the broader market and "It ismrading ata low P'E compared dence. Investors are still lnoking for meEntim. said Sameet Chavan of Angel
thistime, Valuationsat 44 repartsthatthe AvanthaGroupmay to peers, But it has fair share of cor 30 clarityon thesaleof its Hungary op MiMty srise followingMonday's  Broking.
times FY20 earnings shauld lose contrel of the company after porate povernance issues, It is a erations, and need greater reassi- lnddecisive  Doji Indicates  Arun Kumar, Market Sorate-
sustain inthe context of 25% thecompany defaul ted on payments  high returm high risk bet.,” sakd Ka- L e rance on the peed for incremental strength in the recent upward gistat RelianceSecurities, said a

plus EFS growth over FY 20-
21. Weak consumer senti-
ment, stiff competition and
promoter stake sales are key
risks, Sharesaf Jubilant
FoodWorksended up 0.85% at
T1,399.40 on Tuesday.,

forcing private equity KKE o con-
wiert its loans into equity,

Two other lendors Yes Bank and
BOT AXA ton may follow suit. Mar-
ket experts see the stock as a high
rizk trade and are look ing for clarity
onsale ol Hungary operations.

"Fundamentally, things are im-
proving in terms of India business

pracdia.

CG Power shares, which gained
1.4% to #4655 on Tuesday, have ral-
lied from theldr 532-week lows in the
last one month buat are $1ill down
41% for the Last one vear. The Gau-
tam Thaparded Avantha Group
firm hadd posted a consolidated net
loss of T80 crore in the December

guarter, mainky on account of an ex-
ceptional logsof €117 crore, Thecom-
pany had postedaloss of #28crorein
thecormsponding pericd last year,
The stock has underperiormed as
thecompany has becn unable to el
loss=making international  busi-

investments in the loss-mak ing sub-
sidiaries." HSBC snid in arepart,

Sanjiv Bhasin, executive VE-mar-
kets and corporate affairs at HFL
sakd: By July thevwill beabletosell
a large part of the Hungary busi-
nesswhichcould seere-ratingof the
stock to 200 in the next one to one
and-a-half years,”

move. It alsosuggests lack of sell-
ing in the market, said Nagaraj
shetel, Technieal Research Ana
lystat HDFC Securties,
“MWiftys shortterm trend is
positive and there could be more
npside in the near term,” he
said,

For the day, Niftys0 rose T0.20

strong close abowve 11450 is re-
quired for Nifty to contlnue the
ralliy:

"Nost of the nearterm osciila-
tors remain in buy mode, Trad-
ers should follow good money
masnagement prineigples and ad-
here to thelr stop losses strictly
at thisjunctur,” Kumar said.
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Money & Banking

REGULATING PAYMENTS

His Masters’ Voice: One Too Many

Fintech draws as much fear asexcitement. It’s panacea for manyills or an evil like Bitcoin, out to threaten the financial tabric of'an economy,
depending on whomyou talk to. Ashwin Manikandan explores the issues behind why there’sso much noise and what needs to be done

Transaction Trends

hefintech industry is

probably getting more

than what it had sought,

Thisgrouping,

comprising rgely of
startups with lessof capital buit
abundance of technotogy might
so011 have to get wsed to stringent
S0P that lst down at lesst Sidos
anddon’ts

That's whiat Ainance secretary
Subhash Chandrn Garg has in stome
forthe industry Butthe Reserve
Bankof Indiz{RB[)ischartingeits
o conrse Thecentral bank hasg
hired the servieesof tech czar
Fandan Milekani toprovide it the
low-dovwm on business models wt
these startups.

These moves and counter-moves
b Bfanit Road and North Block
o ambd a bakthe cver regulatory
eustody of the payvments spacs, the
franssctional end of the momey
hginess the fintech indusiry wanis
tosnateh feom the cstabil shed
banking system.

Recommendations of an Inter-
Ministenal Committeefor
Firelisation of Amendmentsto the
Popyrmenits amd Settlements Systom
Act arpued bn favour of an Indepernd-
ent pavments tegualator and that S at
theheart of this mig-of-war between
thetwo Caught betwesn anoveren-
thisiastie povernment and acon
servative binmking regubador are the
SRS 4N ConSumer Conven iemos

“We have to consider that real mon-
oy 15 immbved,” says Babo
Sivaprakash, partner Ecomonyic Law
Practices, “RBI] has been the nodal
agency forbanking and pavment rey:
ulntion withestaldished redmssal
mechanizms. Experiencecannever
b wnclerstated.™

Inanunprecedented move, Mint
Road sent adissent note, citingovers
sises examples bo fust 16 188 reasoning
behind housing the paoments regulba-
torwithin thecentral hank. But the
Jered diffeas,

RIS fessert bon et there cotiil De
an intrinsic problem in regulation of
pavments if they arenotwithinthe
ambited thecentral bank and migdtht
resseulf in repulvtory arbitrape ap-
pesirs oo be without eviidence,” the
oL e sk,

THE TWAIN DON'T MEET
Thepropesed doeaft had 100 sections
ascompared w38 n the existing
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ICICI Pru Small Cap Fund

Retall Lending Market in India
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Pasd 2007 Act. Twoproposals saood
oL Thee need for anow independent
regrulatory entity called the Payment
Remubkvtory Board (PRB ) tomovern all
digital pryments instead of RBI and
amajority stakes ot of NTCT by
the povernment. Thestakesare cur
reftly held by a consoriiummolb 1010
moter banks.

Thecrmmittes reascisd that the
baslies roded of the traditlonal
bankswas facingoompetithon and
that both the central bank and NPCL
as repreentainezof the banking in-
dustiry could hinder innovation.

“Fintech companies that require
e connect to banklng systems to
s thelr custoners tend to face
restrictive practices.” saidthe re-
port, "This anti-competitive setting
15 ot cond ueve for innovat ion and
COTISUNEr inteest, ™

Bt the lssue here 2 money, Unlike
ither consumakales, money has dil-
feremit properties and serves more
than one purpose. Theloss of itdoe
tofailure or frawmd often has implica-
thons bevomnicd odwious bailivdcks.

The RELargues that payment sys-
s are just anextension of the
Tumsetions performed by currency’
nodes, over- which it has the mandate.

“Thedistributonafl currency is
dome by the RELthrough the banks;
ther logical extensionof this topay-
et &yveteins has been vielding good
results,” says RBL "1t is not clear how
non-banks can beasoribed the joboof
creating money via payment sys
teares Ever biankes distribute curren
oy on behall of the RBIand cango
Create theil cown currency”

The Bl has the mandateover
banks to resolvedisputes betweon

TR

the customers and the lenders
themselves, A separation of pay-
ments regulation could leaven
erack in between, leading to dis-
putes between regularors for
which small savers and spenders
may 1ot have the appetite,
“Wee coisidering the feasibihity
of directly regulating these pay-
Iments cperaiors. . given theirgrow-
Ing tmpartance in the payimentsys
terms of The cotintry, we deem such a
steptobe important,” Governor
shaktikanta Das has said.

THE JOURNEY 50 FAR

The povernment enacted the
Pavmentsand Settlement Act 2HI7
to facilitate the growth of pav-
ments technologies, giving REl the
powers o regulate pavments and
S tbeanents,

Subsequently, the National
Payments Corpol India{NECL
backed by the RBIeame into being
when dominant players— Visa and
Blastercand — parmered with banks
and facilitated transnctionsat the top
end of thepyramid, leavingouta
hugechunk ol the populdationas
profit margins wers nothigh

With theadvent of NPCI, the game
chanped. Its Rupay cardshecame the
toalof empowerment for the weaker
sections. The introduction of Jan
Db sccoumts, madn 1 drives By e
state-run banks, crested a fertile
ground foroters fo profit from.

Since TPl was introduced in
Atgrust 2016, the value of transac
tions has seen a compounded
monthly growth rate of 44% to
more ¥l lakh crore by January
18, datafrom MPCIshowed. At

thee samie thime, IMPS monthly come-
pounded growth riate came at
abouwtd.17% toT1.5 lakh erore.

Fovesy though hanks have used TMPS
and UPHechnobogy In thedevelop
mentof thelrovwn banking apps, the
successof these apps has been
dovarfed by the growth ag thivd-party
PAYTIRALS COMTIPRAN bess,

Fagrtm, Geoogle Poy HasorPay and
NPCT's homegrown app BHIM have
Crmerped the bigphest winners. With
Whatsapp, TrusCaller and Amazon
resting their own versions of pay-
ments apps, bankers and experts
belbeve that iU's only o matter of
tirme hedore Petail digital eransae-
tion gets complately dominated by
these non-han ks,

"Demonetisation was alandmark
event in the payments ecosyvatenm
for owrcountry becawse 1t helped
all these companies understand
thielr realisation potential,” said
Stvaprakashof Economic Law
Practices, “These independent
PAVINENIS companies saw agap in
the payments stream between cus-
tomers and banks and they capital-
isedon it

ETRETCHED VALUATIONS

{neal the bigmst iInnoviat ions 1 the
world of Fintechwasbitcoin. Ithada
greal run for years, with somie even
prichicting the doom of currencles
andemd of Bankingaswe know it
Bt wiskle the vabuo of hiteoin
climbed over 30 EEmes betwoen
Crecember 2006and December 2017,
overthenext vear it oollapsed about
FveE [LETES I8 E0ATET RIS aronnd
thi worldstarted sssuing red{lags
Oner s s,

Amaron, Google, Fecehonl,
Alibaba and Payimoeould beaild puey-
mientssystems. InChin, Ant
Financial, aunitof Alibaba, domi
nates the retadl paviments bos iness,

These companies command bil-
Lions of dollars in valoations.
While they accuse hanks of having
restrictive practices, they too are
nat immuine from criticism around
ORCIES VI

“What Indian{intech companies
nead isan investor-firiendly regime
bor vt st bulld on new infirastrac
tirre bt also to Fetaln homegrown
talent, which is among the best in
theworld,” said Pivush Singh,
head of financial services, Asia-
Pacific and Afrlea. Acoeniure,

“Atiraction of capital is poing tobe
the basis of success, ot a deeper
regrulatory parsdigm.”

India’s retall lending market over
the next fve vears 18 sed 1o beoome
asltrillion market, according to i
recent repart by Boston
Consultancy Group, “With rising
affluence of the burgeon bng mid-
dle clazss, the demand for retail
eredit 1s expected tobe robust In
the next fve vears, These trends
are expected todrive the overall re-
il disbursement by 2. 2 times. ..
Heallsing the fall potential of digl-
tal lemding o the country will ro-
quireskills that don’t adequately
existwith the incumbents,” ac-
cording to the report.

Although slow starters, Indian
Eeaniks havewoken uptothe thieatz
of fntech frmsansd are act vedy o n-
il with them.

“Iloat banks have parinered with
fintech companies o lnyprose thedr
aperating effichkeney: Bankz don't see
fimvtech as cormpsetition but &s poten-
tlad el Eadoratonrs, ™ said ARhil
Handla, head of fintech and nesw busi-
ness initiatmve at Bank of Baroda.

Feeat b palalic el parivates sesctor
lmnks, suchasSEL ICICTL Axls Bank,
[ndusind Bank and HDVFC banlk
have in various capacities invested in
banking technology measures,

| efTecd, therodore, some traditional
lenders havenow twrned into fintech
eorpaniies, or at beast capabbe of
challengfing thern, Socdoes 1t muke
sensain haeaseparate regulatory
b that could inthe name of pro-
FAGLINE innowation Compro e od
safely and promede undseaithy eco
nomicstrctiunes?

“Uneof thereasons Antamd others
weresuooessful in China was repruka-
toay arbitrage,” aald Pivush Gupta,
CEO at Singapore-baserd DS Bank.
“The regulators e them an opén
field to powherever they wanted, Bug
over the kst feswy years, regalators
hepee heen getting mindful of theays-
termicrisks that these plavers bring
intothe envimnment.”

While the government comies up
with its dos and don'ts, the
Milekani panel is debating the fu-
ture of digital payments,

Asthe regubatorand thegovern:
mietit seck toestablish thedr jurisdie
tional claims on the transactional
endd of themoney business, fintech
i rs wiontlel Deom the edge,

Weekly Nifty Expiry
Likely Around 11,600

that option sellers are unlikely
o allow the Nty to expire be
Iow 11500 or above 11600 a5 in
Mumbail: The heavy put sel- elther scenario they'd lose mo-
Fmgzat 11,500 on Tuesday indica- ney
tes that raders expect weekly  “If there's a dip tomorrow
MY options toexpirecloserto  [Wednesday), its Lkely to be bo-
aratll,pionMarch20. TheNif- ughtinto,” said RajeshPalviva,
tyvendedup three-Afths of aper-  derivatives headat AX|s Secur]-
centat 11,5324 Twesdax ties, Ever sinceweekly Nifty op-
Heavy selling at the Hons were  introduced
11500put, which isalmost from February 11 the hase
at-the-money,  underseo- of the Index has been
resthebullish=antiment. ghifting higher
Theputcall ratioopen in- Palviyasuggestsdoinga
terestof the weekly Nifty buall el spread on April
options at 1,35 also sug 25 expiry Nifty options
pests that bulls hold sway; i

Ram.5ahgal &1 mesgroup.cem

N

The spread invelvesbuying oneg

The 11,500 put saw 10,74 lakh Nty option ac 11,600 81 ke, @el
shares (75 shares make one lot)  Ting one at 10900, In sddition.
being added on Tuesday rai- one eould ssll an 1,000 put of
ging the tofal open interest o gameexpirytoreduce the debic

18.08 lakh shares, The bage has  Shares like ITC. Beliance and
shilted higher from 114K (o AXEs Bank were among the in-
11500 just a day before the op- dex hesvyweights which wit-
tioms expire, nessad a bong build up Tuesday
The 11,600 call has the highest FIIs net purchased index futu-
open interest of 14.48 lakh sha-  res - Nifty and Bank Mifty
res, Whatthissetupindicates iz worth 8208 crore on Toesday

ET in the Classroom

k& From ET Markets Page 1

Owver the pastone vear, valu-
ations  have corrected
sharply, with the Nifty
amall Cap 250 price Lo earn-
ings{PE hratio falling froma
high of 121 in August 208 to
46.2 now The S&PF BSE
Small Cap index has cor
rected by 19.2% from its
peak of 18,402 on April 30,
2008 014,875,

Fund managers beliove
there |8 scope for re-rating in
P/ Bl tl ples, with earnings
expected to iImprove across
various sactors. Further-
moye, developnents over the
past few dayvs in the political
spacehave [ifted the market's
mood, eahancing the pro
spects at the riskier end of
the investment spectrum.
Analyss believe that due o
the sluggishness in the sec
orclary markets, price dis-
covery of small-cap stocks is
nsually below full potential
a5 these companies are still
relatively less known

Many Investors staved

awiy rom small-cap shabes
as valuations were rich and
earnings had failed to catch
up. Financial planners hae-
lieve small companies have
LEve EHJ'!'II‘r'Hl:ﬁl (0 Penerats
fiith returns over a long po-
riced of time but there could
be high wvolatility in the
shart to meed inm-term,
“The small cap space 8 ex-
tremely volatile and inves-
lors opting for such a fund
should have atime hortzonof
at least 10 vears,”™ said Amol
Joahi, founder, Plan Bupes
In January 2068, 1C1C1 Pro
dirntial closed the 1CICT Pru
PMS Smalleap Portfolio as
valuations in the space were
stretched, In July 2018, |
closed lump sum  Invest
ments in1CIC] PraSmallcap
Fund due ta higth valuatbons
and heightened volatility
Many fund howses contin-
Lie b0 A oS Fest FLetions on
lumgy sum Tows o their
small cap funds. DSP Small
Cap Fundand SBI Small cap
Fund are two other fiind
houses that still do not ac-
OFpr lamp s Investmnents

Figuring Out Supports & Resistances via Option Chains

1. What are Nifty options?

Dermvatives Guat allow you
b by oF sell the tndexata @
w01 price fordelivervata

Later date, Mogthly options exist,
apart Mo wockly ones, with cxpi-
ration normally ona last Thiirsdeey
of the month. Foréeg., current ac-
tive Mifty options contracts expire
on March 28,

Z What are the types of I
Mifty options you can buy
and whao sells them?

Youcanbuy acalloptionon
Nifty if you expect the index E
fo riseor yvou can bay & put
oty Wity if youexpect the indexto
correct within o time frame The
et ity whosells vou thecall and put
i% Ot ion seLler Or underwriter
Thereare three fypes of option
i the maney (U1 M), at the money
{ATM yand out of the money
(TN A an the momey call s one
whaose strike price is bokow the cur-

dex like Mifty or Bank Nifty

to explain the basics

Index opticns are useful in reveal-
Ing what range an underlying in-

pected to move within during a
time band. In this edition, we con
sider anby manthiy Nifty options,

3. Who is smarter — option buyer or
seller funderwriter?

|5 Ey- dormally, an option seller s more market
51 vy and weadtheer than theoption buyer
Hisalm is topocket the prembuamdpriceof
aption ) paid by the cadl or pat buyvee The profit he
earns is limited, the maximum is restricted to the

premia, while fosses can be dnlim ited. The aiy-
er's maximum loss is limited to the premiwm paid

fothe seller; but profits are unlonited

Therefore the open interest, which is basicallv the
opon posltion of traders, indicates where the sell-
ers feed tho Nifty can pet support and where it can
cnooimter reslstanoe, You cansen it from the buy-
cr'sangle, but it's normally indicativenf how
mech the Nifty could rise ar fall from the CALE

4. An example...

The March 28 expiry oplons show il
rsm o posl thors ag dee 11000 pul

{3911 Inkh zhareg)and the 15005t ike
call{23 .46 lakh shares). This means Nifty option
selersexpect the range for March eXplry for the
Mifty to be at L1000-11500. for now.

5.Can the Nifty break out from the range?

I’'M KARAN.
I NEED A

3 BHK FLAT.

CALL ME AT
8750014040
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MAKING YOUR NUMBER PUBLIC?
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rent market prioe{CM P Anal tho
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i MHumber Privacy

Yes the Nifty can hreak ot or breakadown
"\:- from this range. The breakout will hag-

market value are atoralmwst the nett B there b & conclusive dosing above - ChatwithExparts || 4, snyrm vewr numbes, That's why, magicheics prasents CHAT - an isteligently - -
same price. Out of the monay is 11,500 plus the average premium sellers have = Chat History designed 1ool, develaped with the meot decune pest 1o peer 1achnobogy mug[c rlc S
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pirics 15 above the CAME An ATM
pud s wien steide 55 at the CME An
LT pant ks when sirike is below
the CME,

pther this connectiag with the experts, Choee to stard the chat of réply 21 the
lime af your comersenoe. More power 1o you

m inus the averame premibum the put sellers lave
earned by selling March expiry puts.
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What If the Fed doesn't de-
liver? Gold is trading back

above $1,300/o0z ahead of
tomorrow's FOMC meeting,

as a weaker SUSD and lower

band vields have offset the

continued headwinds from
rising stocks
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Mumbai: The Securities and
Exchange Boarnd af India has
barred brothers Malvinder
amd Shivinder Singh, former
promoters of Fortls
Healtheare, from selling any
of their assets till they, along
with other companies assoei-
ated with them, pay back 240
crore losn abon: with intoress
that were diverted from the
hospital ¢haln, Sebi has di-
rected the Singh brothers not

Various Inter corporate deposits were
granted by Fortis Hospitals to Best, Ferm and

Modland, which were shown to have been
squared off at the end of each quarter

toassocisate with the affuirs of
Fortis Healtheare and Fortls
Hospiialks

bl has alsobarmed Relgam
Finvest hrom disposing of oo
diverting any funds without its
prioe permission, The repula-
tor alleged that Fortls
Hempitals (FHsL) ha entered
intomultiplestrctured trans-
actions from.June 30, 20161l
Juarie 30, 1007, whibch wore pil-
i Bacie fictitios and frmdu-
lent innafure, These were re-
lated tovarious inter oot parate
deposits (dCDs) granted by

Fortis Hospitals to Best, Fern
and Modland, which were
shiown to have been sgquansd
ol af the end of each quarter
“Howenver: in real ity the ICTD 5
were not souanred off but were
fictitlously and frandulently
shown to have been repald
thiough a structured move-
ment of funds betweon FHsL
argd the borrower coampenies
af the ead of cach quarferto
give rise toan accounting fic-
Clon that the payment due for
all the ICDR has becnreoeived.”
Sebi whole time member G

THE ECONGMIC TIMES |

Mﬂh'ﬂlnmm stafed in his or
chesrs L e rgedd That teeatruc
tured transactions at te end
of each quarier had been care
ricd out to misreproset the
true financial position of
FHsL at the end of sach queas
ter:” Sebi sald 11 was seen that
thougth the funds Beee moved
from FHsL. to three umrelated
Borrower entities (Best, Fern
and Modland) and in tarn 1o
fwo promoter-related entities,
vie RHC Hoklingand Rel are
Finvest Limited, the ultimate
beneficiaries of sweh fund di-

However, in reality, the (0Ds were not squared off but were fictitiously and fraudulently
shawn to have been repaid through a structured movement of funds between FHsL and the
borrower companies at the end of each quarter to give rise to an acoounting fiction that the
payment due for all the ICDs has been received. G MAHALINGAM, Sebi whole-time member

MEW DELEHI

SEBI'S ORDER Former promaoters of Fortis Healthcare asked to pay back 403 crore in loans and interest

Smgh Brothers Barred from Selling Assets

version prima facie were
shivinder Singh and -
Malvinder Singh. "It &
was prima facke ob-
served that BHC
Huolding and Religame
Firvestare part of the
Same Zrolp, con- y
trodled by Shivinder
aingh and
Malvinder Singh
through Shivl
Holdings and
Malaw Holdings
respectively” the !
Sebiorder said.

SPREAD OF UPTO 25 BPS Yield curves show an unusual pattern in at least two sets of papers

Bond Market Throws up Arbitrage Opportunity

Our Bureau

Mumbai: Imvestors coudd well find
an arbitcags opportanity in the
Bond marke! where yvield curves
have become rather unisiand for
two sots of long-term papers.

Yields on the nine-vear paperare ek

at beast 16 bevsis points higher thaa
ot the benchimark 10-vear boids,
The cifference has been in the
rongeof 1525 basis points inthepast
three-four weoks as the new bench-
mark paper stock vields below the
ol sovereisn papers with resikiual

mEne-vear mel urity

“If the traders belisve that the

TrustCapital. "Asthe i=suanceof the
ity bond incresses over time, the
spread can be expected tonarmow.”

TheInterest Rate Fuhuresisa
derivate marke! wihwne in

rite risk
“This is
with

il

5

vestors mostly cover their interest

not to be confusad

Yield curve inver-
gion takes place wihen
short end rates, typl-

If the traders believe that the spread s likely to

sield curve in-
version,” Bagla

sl

Bagla,

Increase, they could sell the old bench mark in the
IRF market and buy the new bond in the spot market

SANDEEP BAGLA, TRUST CAPITAL

Bomnds with nine-vear maturity
hawe an outstanding stock of €113
lakh crore compared with T30,000
ororme worth of issuance in the new
benchmark series, show data from
the Reserve Bankof Indla,

“Many banks are holding the old
series and unable to further buy in
the aliHo-maturity category as the

I'" , Many banks
A are holding the
old series and unable
to further buy there in
the hold-to-maturity
category as the imit
of single securities are

COMMODITIES (2003=1000)
Bullion  cremes 0.00
B4V INDEX MEVEMYS LASTVAEN
a541.7 d741.7 47856
Cement o 0
LS IKDEK PREVDAYS  LASTWEER
20449 20449 20449
Edible Oil  cuesee | 30
BV INDEX MEVDAYS  LASTWEER
15309 15499 15861.7
Foodgrains ousc: | 0.5
BV INBEX MEVDAVE LASTWMEER
LGB 22873 22933
13.96
TEAPRODUCTION ACROSSTHE
COUNTREY DURIMNG JANUARY

Did You Know?

Africais Running
Out of Water

Aswater supplies in
Ghana's capital grew
erratic, Beatrice Ka-
buki stopped cus-
tomers from using her grocery
store’s Dathroonms and installed a
plastic storage tank at her home.
“Thetaps flow once a weelk and
usuallyat mght, so we stay
awake to fetch what we can
store,” Kabuki, 35, said. "We
mosthy augment by buying water
fromtankers.” Towns in several
other African nations, including
hMozambigue. Zimbabwe and
Ivory Coast have beean plagued
by similar water shortages, mani-
festations of a global supply
squeeze brought on by drought,
population growth, urbanisation
and msufficient imwestmentin
dams. Water use has risen about
1% a year since the 1980s and
more than 2 billion people live in
countries expenencing gh wa-
ter stress, the United Nations said
in its World Water Development
Report released in Genevaon
Tuesday!, It projects demand will
graw as muchas 30% by 2050,
"Stress levels will continue ta in-
creaseas demand for water
graws and the effects of climate
change intensify,” the UN sald in
the report. The scourge isset to
becorme worse in Africa.
- Bloomberg

gpread is Hkely to Incrensze, they
couled 5611 the old benchmark in
the futures market and buy the
e Do b the spot market,” 2aid
bandeep Bagda, associate director at

Wheat Corrects
on Poor Buying
of Fresh

Harvested Crop

Madhvi.Sally@timesgrovp.com

New Delhn: Wheat prioes tesded looer
o poor buying by grain trading and
processing companies even as the har-
vested erop has started arviving in the
mandis. Harvestinge has bogun in ports
of Madbya Pradesh, Gujarat and Rajns-
thian, traders saocl. Curent prices inthe
spot market have corrected by almost
5% from January, said traders who are
e pecting a furthe r cormeet ion,

“The procurcment of the pew crop
hins just started with ITC, Allanas groap
and local millers beginning their pur
chases. The prices are cormecting as ar-
rivaks pickup and we may see & further
chrop of Bs 50 s guintal,” said Vikas Ap-
garwal of Shreenath Muli ke (el
ing cornpany in Laxmibai Nagmr Anaj
Mandi, Indore.

In the spod markes, wheat prices were
hoveringaround TLA00 aquintal, which
corrected almost 5% [roem P10 A guin-
tal inJanuary this vear, sabd And Gap-
L, chepnaty vice-president of commodity
researchat Angel Commodity

Covernmment agenchkes are yvet to start
procuring wheat in Madhva Pradesh at
thie minimn support prace of 21,88 a
guintal. tracers said. The procurerent
will officidly beginonApri 1in Punjab
ared Haryana, On the NCDEX, wheaat
prices were trading arcumd 715 a
quintal. “They have morrected alimost
0% frodnl #2087 & quintal in Feb 2018,
gald Gupta. With the Madhya Pradesh
goveyrnmeant grving an additional bonus
off 760 perguintal on wheat, tradors are
in Wi bt and watch mode,

Companies like Cargill India, Glen-
core, Lonis Drevius, Pillsbury, Godrej,
Britannia, Patanjali Ayurved and oth-
ers will kick off their annual procure-
ment operatioms post-Holl, Agpareal
gald, The crop comdition in Harvana,
Puniab, Uttor Pradesh and Madhims
Pradesh was pood due to extended win-
fer andd favourable emperatare, sakd
Fajntkant Kal, CEQ, ITC Agrl business
clivision.

“The whweal crop quality ks good and
we b start ool Baay ing in Macid Pra-
chesh Arrivals hns started trickling in
in Gujaratand Ragasthan,” he said The
trade sald that with the sovermment
howving an inventory of over 15 million
tonne and with a target to procure
.7 million tonne in 2009-20, prices in
the long run will depend on how the
government intends to Hguidate the
stock

N

a‘.\ g [1VE- or 10-year
A profracted
ahbe sign of 1m-
sl Devencles Diash, homd
future eco

cally one-year rates,
trade higher than te
rates. dealers
said.
= e nversion is
. taken as a prob-
+ pendlng slow-
down in
= om e activ- Finanoe Bank
tv, according o isaround 1520basis points,™

Himitef single securithes is reached,”™
asset H-
ahility management, AL Small
“ Heroe, the yiedd gap

reached

DEVENDRA DASH,
AL SMALL FIMANCE
BANK

RBI Guv Roots for Permanent
Status for Finance Commission

Suggests robust expenditure nlannmgwﬁhmutc::arnnrurmsmg fuscal consolidation

OurBureauy

Mumbai: Beserve Bank of In-
dia ( B3 povernor Shaktikan-
ta Das has called for perma-
ment stamag for the Finance
Commission and a robust ex-
penditure planning without
comprotmising on flscal con-
solidation &g Mscal fecderalizm
g ers momentum in the ara
of uniform goods and services
Linx (ST

Das, who ks also a member of
the 15th Finance Commission
sabd there 12 a need 1o ensure
consistencies befween finance
commissions so that there is
some certainty in the flow of
funds o states,

“This has become even more
eritical in the post-GST scena-
rio. Inother words, thers has to
be continuity and change be-
tween finance commissions,
Inereasingly, therefors, itis felt
that there isa need o ghve pers
manent status to the finance
commission. The commission
can function as a leamtr entity

Reserve Bank of iIndla Governor Shakit kanta Das and former RE1

Governor YV Reddy during a panel discussion on Dr Reddy's book,
‘Il an Fiscal Federallsm’, In Mumbal on Tuesday — PTI

in hislics speech as KB gover-
nor, He was introducing for-
mxr RBI governor YV Reddy's
co-authared hook “Indian Fis-
eal Federallsm®, Das sald the
challenge for the GaT Council
now is to realise the full poten-
tial of GST for enhancing tax-

in the mtervening period till
thenext financecommission is
sot up ina full-fedged manner
Duaring the intervenbng period,
Lt can also address (ssnes arfs-
ing from the implementation
of therecommendationsof the
financecommission,” Dassaid

GDP ratio and work on other
areasaf [ndia's economy toen-
hanceits competitiveness.

Dias also called for the consti-
tution of state finance com-
missions every five years

He, however. pointed out that
India s a union of states in
which both the Centre and the
states have to be fiscally
SIEONE.

“Co-operativo Tederalism
should not, however, breed in
ertin. Alongsude co-operative
federalism, there has to be
compeatitive federalism,” Das
satd.

He called for more robust ex-
penditure planning so that the
goals of Mscal consolidation
arenot diluted,

"“While adhering tofiscal defi-
clt targets and debt to GDI ra-
tios, it 15 equally lmportant to
undertake robust expenditure
planning based on a ‘common-
v agreod expenditore code” to
address the soclo-economic
challenges without diluting
the goals of fiscal consolida-
tion,” Das said.
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Palladium Hits
Record Highon

Supply Woes

Palladium surgedtoa
record on Tuesday as the
risk of a ban on some
Russian exports added to
supply concerns for the
autocatalyst metal

SIHJI: Palladium

0.2%
(|

Rz on
Tuesday

26

Rise in palladium price
s0 far, this year

$1,586.92

Spot palladiom price for
an ounce as of 0814 OMT

08

Galns nplatinum
on Monday

$1,594

Palladium price
registered an all-time
high earlier in the sessian

Hizsaon
Monday

REASONS
Russia is mulling a ban

on the export of
precious metals scrap

sSupply concerns

SouroE feubers

Copper Inches
Higher on
China’'s Tax Cut

SINGAPORE Cop-
per and aluminium
edeedupon Tues-
gy, supported by
China’s anmouncermnent to cut tax
for manufacturers from next

month and on expectationof a
seasonally higher growth in the
second guarter. “Sentiment was
fargely constructive as investors
cantinued to view China's policy
movesas positive for metals
demand,” ANZ said, Three-month
copperaon the Londan Metal
Exchangerpse D.6% 0 36,4025
d fonne by 0706 GMT,
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Sugarcane Acreage may Fall 40% in M'rashtra Next Season

But inthe ongoing
season, industry has
to contend with an
unexpected risein
sugar production

Jayashree.Bhosale
dimesgroup,.com

Pune: At atimewhen India anc
the world markets are grappling
with exeess suearstocks the
area umder sugarcane couikd
decline more than 40% in Maha-
riashira inthenext segson owing

4. - e ol

w10 Mtonnes

_ Maharashtra’s sugar
production this year

INDIA'S OVERALL

127.35 M tonnes

- 10.7 M tonnes
- Last year's record sugar
- productionin Maharashim

PRODUCTION OF SUGAR
CUUTHSVEAR
| 25.8 M tonnes

rashira’s farmers plant cane in
thiree d fferent seasons, This
e, thee adsali variety of sugar
cane has been planted an aboat
1,19 000 hectares, down 47 % from
last year

In20k8, the variedy which
proaws in 18 months, was planted
o1 ekt 2,24, (K0 hectares of the
e than 1.15 million hectares
of eane planted inthe state. State
EOVET men L 3gendes have vet (o

to drought. “Area under sugar-
caneinthestaieislikely to
thecline 10665 lakh hectares
next year” Vikas Deshmukh,
director at fune-bazed Vasant-
vt Sugar Institute, which i
headed by former agriculture
minister Sharad Pawar, saidon

Mational Federation of Co-

Pune.
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Tax Queries &

DILIP LAKHANI

Cenicr Chartern

B0 A OLIN Rt

Every week, an expert selected by ET answers
queries from our readers onincome tax

Tuesday, A former commissio-
ner of acriculiure of Makarash-
tra, Deshimakh was speak | ng ot
aconferenceorgan ised by the

o rative Supar Factories in

Alongwith ratoon crop, Maha-

compiledataon planting of
other varietiesof sugarcane.

Currently farmers are strogge-
Hmg to save the cane from wilting
forr want of water They arecven
ready toacoept lower cans prioe
gt thelr cane harvested by
mills before if wilis,

Though area under cane will

decling next vear n the ongoing
sugarcane croshing scazon the
supar industry has tocontend
withan unexpected increase in
supar production,

“Sugar production in the
currend season is higher than
o e pectal lons, We were
axpocting fall in v ieldsdue to
white gruby infestation. However,
the increase inarea under cane
has profably made up for any
fosses e towhitegrub,” said
sanjay Khatal, managing direc-
tor, Sakhar Sangh.

hMaharashira'ssugar pre-
chaction hazalready crossed 1D
il on tonnes and ls expected to
B cloger to last year's record
sugar production of 10.7 million
foTines,

I had retired froma bank on wis 10[10)iii) ofthe Income Tax
September 30, 2018. However, Actand exemption is limited to
my employer deduched tax and ¢10 lakh. This view is based on
advised me taxexemptionon the premise that better terms of
gratuvity onbyupto 710 lakh and gratuity are regarded as gratuity
deducted full tax on the amount paymentunder the agreement
exceeding 710 lakh. The bank or contract with the employer
guoted:"As per circular No.138 and not vnder the payment of
dated 17.06.19 amendment to Gratuity Act.”" Howewver, in the
income Tax Act, rationalisation light of the latest gpvernment
and simplification on the as- announcement (following the
sessment of Salaried Taxpayers March 29 circular) it was clarified
Finance Act 1974 Section 10{10) that thelimit has beenincreased
{ii) that isexemption of up to 720 and probably willcome intoef-
lakh would apply only where the fect since March 31, 2018. Please,
payment is made In accordance therefare, advise me whether
with the provisions of Section the aforesaid changes in gratu-
4(2) of the payment of gratulty ity limit exemption Is applicable
(poga). Where enhanced payment  tome, aslhad retired effective
are provided to the employees October 1, 2018. Canlgetarefund
by virtue of Section 4{5) of the of tax? Canl-Tauthorities also pay
Poga,thesamewould becovered  mg interest? (MOHAN KOKANE]

fﬂ

LS

m .-'if'

section 10010)(i) of I-T Act
1961 applies where the pay-
ment of gratuity is made in
atcordance with the prowi-
sion of Section 4{2) and 4(3)
of the Payment of Gratuity
Act 1972 (Poga). In case of
any other gratuity payment,
the same will be covered u/s
10010460 of I-T Act 1961,
From the advice provided by
vour emplayer it is under-
stood that you have recelved

a higher amount of gratuity
as per the separate agree-
ment ar contract with the
employer and not as per the
Gratuity Act. Hence, vou will
he able to claim exemption
/s 10010010 of I-T Act 1961,
On 8 March 2019, vide notifi
cation Mo 16, the ministry of
finance has enhanced the in-
come tax exemption for
gratuity received under Sec-
tion 10100411} of 1-T Act 1961
to 720 lakh in relation to the
employees who retire on or
after 29 March 2018, You
have retired on 30 Septam-
her 2018; therefore, yvou will
be eligible to claim enhanced

limit of 720 lakh as exemp
tion, As your employer has
already deducted tax consid-
ering a limit of T10 lakh, while
filing your income tax return
for AY 2019-20 vou can claim
exemption for gratuity re-
ceived to the extent of £20
lakh u/s 10{104iii) and claim
tax deducted by your em-

ployer,

Pleasesend your querieson

Shocs io etstochsértimesgroup. come
MUyl Funds to et.enf s times groupLcom
Tax toet.ExEiime sgroup.com
Insurance to

el insurangeElimesgroup. oom

Aealty to et realty Stimesgr cp.oom
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Economy: Macro, Micro & More

B ADBtoInvest $50min
Solar Developer Avaada

HEW DELHE Astan Develgpment
rﬁ Bank (ADB) Tuesday saidit has
b= B |nkedan agreement toinvest $50
million Insolar energy project
developer Avaada Energy Pvt Lbd to help the
company scale uprapidly. The imvestment will
come equally from ADB's Ordinary Capital
Resources and Leading Asia's Private In-
frastructure Fund (LEAF). LEAPis a funding
arrangement provided by Japaninternational
Cooperation Agency (JICA}which s adminis-
tered by ADB. The agreemeant was signed
Tuesday by Chair of AEPL Vineet Mittal and
ADE Principal Investment Specialist Mayank
Choudhary, ADB 2aid in 2 release. The project
will cantribuwle 1o the strategy of the govern
ment toincrease the share of renewable
energy peneration capacity fromabout 20%in
2018 to40% by 2030,

M Ireland eyes 15-20% Rise
inIndian Touristsin 2019

MUMB AL Ireland isexpecting
15 -20% growthin tourist arrivals
fram india this year on the back of
Aew proemotions offer ing new
experiences, online visafacility and pood
connectivity. “India is one of the fastest grow-
Ing markets for ws In 2016, an estimated
45,000 indians travelled to Ireland 2nd poing
forsrard we expect 15- 20% annual growth
from the indian market,” Tourism Iréland
director of markets Siabhan MoManamy sand.
Around 38,000 Indiansvisited the island of
Iredand in 2017, she said.

she sald, Indians travelling oversaas has
grown significanthy with rising dispazable
inc o and 1 (oredast far the Coming Years
SUREest an evengreater rise. The Britesh Irish
Visa Scherme (Blv5 allows for travel to and
groundireland and the UK on asingle wisa
creating a big opportunity for Ireland, she
added,

M Exim Bank Gives
$83 million Loan to Congo

HEW DELHI: Exim Bank Tussday
eqidithasgven alpanof $B3.11
milkion 1 Congo to fnance thres
SOIGr power projectsin the central
Airkcan coumry. Export- Import Bank of india
[Exim Bank) has, on behatf of the povernment,
extended thrae lines of credil aggregatling
83 11miflion ta the government of Congo, it
said inarelease, The loanwillbe utilized for
financing three solar photovol take power
projects withatotal capacity of 35 megawatt
inthethreeprovinges - Karawa, Mbandaka
and Lusambo, The LOC pactstothiseffect were
exchanged between ambassador of Congoto
Ingdia Mossi Nyamale Hosetie and Exem Bank
Manraging Director Dansid Rasgunha.

INCOMPLETE PROJECTS

Realtors Get 2 GST Options

MNew regime — with lower rate sans ITC — mandatory for projects launched after Apr 1

Mew Delhi/Mumbai: All resi-
dential buildings not completad
hefore March 31, 2018, will have
the aptlon to choose between the
ald goods and service tax (GST)
and the pew regline anmounced
kast month.

Thenew regime, that providesa
Fower GST ratebut without input
tax ered if, will be mandatory for
all new projects launched after
April L. The transition plan was
approved by the GET Council on
Tuesday giving Dexibility tothe
real estate sector

The GST rave for the seetor un
der the earfier regime stood ot
12% with input tax credit and 5%
without input tax credit for eco-
IIIZ:II:'I'III:-BH}' weaker sections, In
the previouws mevilng on Febru-
ary 24, the Council had siashed
rates  for onder-construction
flets to 5% and for affordable
homes to 1 % from #%, effective
April 1 However, there will be no
input crect for thess rates that
will beeffective from April 1.

"From April 1, Buailders have (o
choose elther of the options for
which they will get time,” reve
nue secretary A B Pandeyv said af-
ter the 34th meeting of the GST
Council on Tuasday
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Finanoe minister Aruan Jaitley
chaired the meeting with statefi-
[ance minsters via video con-
ferencing.

A statement issued later said
promoters will haveone -timeop
tion 1o continue oy tax hazed
on old rates for ongoing projects
where construction and actual
booking have both started betore

April 1, 2028 but

= have nod  been
Industry completed by
welcomed March 31, 3,

the clarity "The option
over input shall be exer-
stock cized once with:
accumulated n 8 prescribed
as part of time fame and
thelr wihere the option
lomg-term i not exercised
purchases within the pre-

seribed thme lm.
it, new rates shall apply” the
statement said.

Industry welcomed the clarity
#5 it addresses the concern over
treatment of the input stock ac-
cumulated as part of their long
tor m purchases,

"The Mlexibility to opt between
ftwia ST schemes availible
would help in avelding oper
atlonal hassles, Real estate devel.
opers who choose the new GST
rates Will havve to proportionate
Iy reverse thetr input credit,”

GLOBAL MARKET ACCESS RIGHTS

India Keen to Host WTO Mini Ministerial

Hirtika.Sunejadtimasgroup.com

MNew Delhi: India has proposed to fost an in-
formal gathering of ministers of the mem-
bers of World Trade Organization (WTO) in
May to discuss the interests of lanst develo-
ped countries and developing coumiries in
plobal trade rules amid the US accasing
emerging ecomorm ks of benefiiting from ex-

emplions meant for poor nations.

India, which bosted a similar mesting last ve-
ar, has already tesuned wp with Chins, South
Alvicaand Veneruela to counter the USallega
tions and highlighted the glacing asymmetri-
o5 through which the US has beneflied,

“At last vear's mini ministertal, we had por-
trayed our right to market access globally We

The Team

south Africa and Vene
through which US has

COMmes &
thedr 5&
Comes &

their S&

have proposed ioorganise another ministerisl

in Delhi in May to enswee (o take this idea for
warch,” said commeree and indiestry minister
Suresh Prabhu at the CII- EXTM Bank Concia-
vie o India Africa Propect Partnership

india had organizsed the informal gathering
st vear in the wake of talks collapsing at the
Bucnos Alres mimistertal confervnee in De
cember 3017, This yer's mini-ministeril me-

safeguand thelir eligibi

WO allows special

Gpportinibies, provisi

India |s teaming up with China,

ruela
fo highfight asvmmetries
benefited

Mini-ministeria proposal
scountries’ fight to cafeguard
Mini-ministerial proposal

countries’ hght to safeguard

#ting comes ag developing countrles fight 1o
Differential Treatment{ 50T iat the WTO.

pingcountries called S&DT, such aslonger1i-
mie periods to implement agresments and
commitments, measures to increase trading

More Choices

S Earfler rate - 12%
(8% for affordable
holsing with input credit

> Mew rate - 5% (1% for affordable

housing) without input credit

i Bulbders will have one timg
choice to opt for either regime

2 b chse nd chdlce &5 made in

given time new rates will apply

> New rates wiil apgly ta all
projects started arter Apeil 1

said Niranjan Hiranandanl, na-
tional president, NAREDCO,

Hiranamndani reckons thatthe re
diveed rate of GST wWill enhanes
the custaomer's confidence and de-
velop a positive scenario o fur-
ther ganper momentumn in sales

Pandey furtiver said that the de-
cision will help the builders in
clearing inventories.

"Industry will have o work ous
which option works hest and
comme up with the revised price
structure guickly: I is importam
to undertake changes in I'T sys-
tems, documentation and proc
eaaeaaf earllest consldering the |
April Zgeut off cate,” said Pra-
tik Jain, national leader; indirect
tasxes, Pwi,

On apprehensions being raised

Industry feared cost

increase becausa of

lass of Input credit on
purchases already made
Builders can now
contine wilh old Fates
for ongoing projects

on possible price rise due to new
tax structure, Pandey said if
prices escalate, the Natlonal An
tl-profiteering  Authority  will
look into it and take an appropri-
ateaction.

The panel did not take the re-
jguest of Maharashte and Guga-
raf 0 raise the unit cost thuesh-
pkd forr EWS for Mumbai and
Pune firom T45 lakh to #60-T0 lnkh
as no new propesal can be taken
up because of the model code of
condact, the odficial said.

Deloitte India Partner M 5 Ma-
ni =said the pragmatic move to
spgregate under constructlon
projects and new projects would
provide relief to builders who
were wort ied about the loss af in-
jat tax credit.

trade interests and support to build capacity
o handle disputes and implement fechnical

g developing
OT eligibility at WTO
s develaping

OT eligibklity at WTD

standards,

Emphasising that ¢cerdain countrus b
"immensely benefited” brom Africa and India
opening up theirmarkets to global commerce,
Prabiu sabd: = We allowed them to use our po-
putlations as markets, Now when we can bene-
FIt firoam iE somecoumries areralsing issueson
thee i portance: of global trade™

The minimmisterial meet is being planned
even as MNew Delhi is inthe procoss of finali-
ging a proposal to reform the maltilateral
trade watchdog that iz rendered unproducti-
ve with the US blocking the appointment of
Jurdges for more than Cwo Vears.,

New' Delhihas sought amendment of s on
unilateral action by members on trade issues

andd reselution of the WTO's dispute setthe

lity ta gret Specind and

provisions for develo-

ois to safeguard their

it syvetem, The proposal alsozecks to revive
talks tostrengthen global normsto prodect tra-
ditional knowledge from reclless patent ing by
corporates through conumercial exploitation
al’ natural products by oltaining patents wit-
hout fairly compensating the communities
from which these originate
fns harnsesd India and Africa equally

A actviey that

Economists Guided
by Political Motive
in Data Row: Jaitley

Calls them ‘compulsive
contrarians with

contracts to malign
the government

QurBureau

Mew Delhi: Finance minister
Arun Jaitlev on Monday lashed
out at the 108 economm ste for que
esthoning the credibility of Incdi-
a's statlstical data, saving. that
mnst ol them were "o plsinve
comtrarians” who have eont-
racts toslander the government.

In a video post released on mi-
croblogaing site Twitler on T
eeckay Jaitley sceused them of
running a fake campaign that
theeconomy hasn't created jobs.
"I analysed the credentials of all
108 amd found ot that W% of tho-
s¢ are compulsme contrarians,
eritics of the government who
hervi: signed multiple memoran-
dums against this overnment
i the Jagt flve vears,” he said da-
vs after a signaed statement was
leased by the social sclentists
and economists from both Indis
and abroad.

“Mostof these memorandums
are on the issuezol pollthcs, and
not econemy” Jaitley said, ad-
ding that international agenci-
&5 like the [nternational Mone-
tary Fuand (IMEF) amd the World
Hank never had an issue with
Ehe clata,

Jaitley referred to Infrstcoe-
fure prajects like 10000 Kilo-
mefres of highway every vear,
electricity In every village, za-
pmitation in every household
and urhan amenities like Met-
ros, roads and Ayovers to say
that it is & myth that the econo-
iy has not created johs.

The minister said the construg
tion industry was growing at
10%. “The electmonics industry,
where we essentially relied on
imporis, s having a monumen-
tal groweh, manufbciuring wias
Roing up in various sectors, and
thee [iedian econdmy Wwas gro-
wing at its fastest pace. Therelsa
fake eampaiimy that all this
growth doesn't create jobs,"” he
aakd. “Tthink nothingeanbefurt
her oo the toath,™ Jadtley said.

ALLEGATION FROM ECONOMISTS

Tho economists had on Friday
alleged “politics In statistical

Seeks Farmer
Diata from States

Mew Delhi: FOv Arun Ja-
ey has asked state po
vernments tosubmitdata
on farmers o kick off di-
rect cash transfer under
the PM-EISAN scheme

“Let poditics not comee in
way of farmers’ inter-
est,” Jaitley twitted Ties-
e “Wes Bengal, Bajast
b, Madlva Pradesh &
Delhi govis, have not oor
e & simgele benelieiary
for the PM-EISAN pay-
ment. Karnataka has cep-
tifted only 17 farmers.”™

Umler the PM-RloAN
scheme, small and margi-
nl Brmers will pet 36,000
a vear in three instal
ments of $2.000 each. The
first instalmwent has beaty
disbursed lor the states
that have provided thelist
of beneficiaries,

— data in India™,
On Twitier, pointing to the
FM sccuaed revision in
economists GINP numbers
of running and the new
afake GNP series,

@ampaign They also ac.
that the cused the go-
ELONGMY vernment  of
hasn't sUppressing

created jobs “wncomiortab-

I data™ poin
tingz to the delay in the release
of the economy-wide employ-
ment data, Periodic Labour
|:"1II1'.:I.‘tiI.JI"L'H'Ifl'l.rl'Hl'ﬁ.:l:II:Il.ll.l.l::!!L'ﬂ
by the National Sample Survey
CHfice (NS5O

REBUTTALFRDMIHARTERED
ACOOUNTANTS

A group of 131 chartered acco-
untants on Monday  pebuitted
the allegations of the econo-
mists. dismissing their con-
cern a5 “baseless allegations
with political motivatkons™
The CAs allesed “foul play by
the Opposition in choosing a
comvenient time before the elec-
tioms and resembling the pre-
vious Award Wapsl dram,
which toowas enncted Just befo
re & crucial state election”. In
the statement released on Mon-
day thev said that the econog
mists did not provide any prool
of theirallegations,

&3 f—
.-"‘- o

CONSUMER CONNECT INITIATIVE

CREATING ENERGY LEADERS OF TOMORROW

Aspiring leaders need to be open to learning and resilient in this ever-changing global economy

Limited, added, "The younger

generation is lucky to have

N ————— .
-
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(Left to right) Ravi Parmeshwar, Dr Kamlesh Vyas, Ayush Gupta, Ashok Das and Ahmad Sabih Kidwai

Littara Jindal

TPC Schoaol of Business
N led a day-long

conference organised in
association with The Economic
Times. It was a gathering of
stalwarts from the energy
industry that deliberated on
how energy leaders can be
made future-ready, keeping in
mind the changing dynamics of
global economy. The
conference applauded the role
of 1IM Ahmedabad in
handholding NTPC Business
School, in creating an
expenential curriculum for

students readying themselves
for employment in the energy
sector.

The first session discussed
evolving energy landscape and
what it means to human
resource leaders, Moderated by
Shalinder Bakshi, Partner,
Peaple Advisory Services, Ernst

Young, the session started with

Bakshi making a pertinent paoint

of how we are living in times of
disruptions and how we have
to look for constructive
opportunities and shape them
to create something of value.
Faor this, Prof Sunil Maheshwari
who teaches leadership at 1IM-
Ahmedabad sugpested that we
prepare future leaders "that are
adept at managing uncertainty.
Energy sector is going to see a
lot of this, in terms of
distribution and consumpticn

together. There is no other great

strategy in prepanng future-
ready energy leaders."
Amaresh Singh, Head - HE,
GE Power, South Asia, touched
upan the emerging trend of

entrepreneurial opportunities in

the energy sector and said,
“thanks to digitalisation, expect
a huge entrepreneurship
potential in the field of
predictive analysis. So, dead
data will be fed inta smar

systems and Al driven platforms

and KV Sajay

to make them more cost-
effective and efficient.”

K V Sajay, President, Wind,
Solar & Regulatory Affairs, Hero
Future Energies, said, "Land
acquisition is the biggest hurdle
facing Indian wind-solar
projects. Future leaders will
need to be well versed with not
only technicalities of handling
land acquisition formalities, but
also up their empathetic
quotient, when dealing with
impressionable farmers.”

DIGITIZATION AND HR
The second panel deliberated
on issues like making students
ready for a digital age, need for
special future-ready skills and
impact on recruitment trends.
Moderator Dr Kamlesh Vyas,
Fartner, Deloitte, opened the
sEgsion stressing on wse of
open source platforms as
recruitment tools and self-
managed tearns; all a growing
trend. Ravi Parmeshwar, CHRO,

(Left to right) Prof Senil Maheshwarl, Amaresh Singh, Shailender Bakshi

{Left to rght) V K Singh; Dr. Kamlesh Vyas; Meenakshi Davar;
Dr. Vandana Madhusudan; Prof Mahesh P Bhave, and Prof Gireesh
C Tripathi, DDG {Academic), NTPC School of Businass

ReMew Power, started by
saying, "digital age is here and
there is no escaping it. The trick
to mastering it is to have an

open mind to learn this new

skill."

Ahmad Sabih Kidwai,
Director, Learning Solutions,
Schneider Electric, said, "Future
leaders will need to learn how
to not let machines take over

the human element of things.

So, while we use technology to
augment things for us, we
shouldn't get lost in the
machine warld." Adding to this,
Ayush Gupta, GM (HR), GAIL
India, suggested "creating
opportunities of human
experiences at the work frent
and reasons to rejoice and
bond with fellow workers.”
Ashok Das, Chief General
Manager (HR), Oil India

technology at their disposal. It
i like living yet a new era. Just
flow with it, enjoy it and create
new experiences, "

The panel unanimously
agreed on HR analytics being
the need of the hour. They also
applauded how the use of
technology in administration of
offices is being outsourced to
machines. But the general
consensus was towards
"maintaining a balance
between machine use and
human element in HR.”

INDUSTRY-STUDENT
AMALGAMATIONS

The third session deliberated on

the student community's
expectations of learning from
real life industry experiences.
Substantiating on the intern
programmes that many energy
companies are running,
Meenakshi Davar, Director
(HR)}, POSOCO, said, "We
bridge the learming gap when

| we provide a two-year interning

opportunity to fresh graduates,
preparing them to handle real
life challenges.”

Adding to this thought, V K
Singh, Senior General Manager
(HR), Power Grid Corporation
of India, said, "In rapidly
changing times, where
everything cannot be
precmpted, self leaming and
readiness to adapt has become
extremely important.” Stressing
on the importance of human
networking, Dr Vandana
Madhusudhan, Assistant Vice
President (HR), Solar Business,
ACME, Cleantech Solutions

B : _.. o
Ef |
TR
Fﬂﬂnh&?&n:ﬂl Manages,
NTPC FMI

Private Ltd, said, "Young leaders
of tomorrow must learn from
each other. Take networking
very seriously. The desire to
educate yourself and move
ahead also has to be there,
Technology is at your disposal,
learn to use it to absorb and
develop a mindset to be a
lifelong learner."

Concluding the panel, Prof
Mahesh P Bhave, Founder,
Bhave Power Systems, and
visiting faculty at NTPC Business
Schoaol, said, "With digitisation
melting away boundaries of
nations and even industries,
youth have a plethora of
opportunities available to them,
In the domain of energy itself]
much can be done and
explored. It is up to the youth to

go all out and make a
difference with their innovative

ideas and find solutions to
global problems; something
which is what the humanity is
waiting for"

— For editorial queries;
BSManu.Roo
EHMesgroup.com



Companies: Pursuit of Profit

TVS Emerald
Buys 6.5 Acres
in Chennai

Our Bureau

THE ECONGMIC TIMES |

Govt Wants to Explore All
Options to Keep Jet Afloat

FINANCIALTURMOIL Banks themselves are not inclined to go to the bankruptcy court as it
may considerably lower the airline’s valuations, forcing them to take a bigger haircut

NMEW DELHI f GURGAON | WEDNESDAY | 20 MARCH 2009 | WWW.ECONOMICTIMES . COM

NON-PAYMENT OF SALARIES FOR MONTHS

Pilots Threaten to
Stop Flying from Apr1

Jet Airways says dues will be cleared by March 31

Bengaluru: TVS Emerald Ho-
using, the real estate arm of
TVS group,. has bought a G5
acre land parcel in Chennat's
IT corridoer for 2150 crore fom
SNP Infrastructure, according
tor Ewo penple aware of the mat-

ter: The Land was bought ot €20 :aught in H.uugh Weather March 31 April 1 @
crpera::tl:.inimcwilhihfmur- - W_saci Date givenby @ Falol have
ket rate, “The company will de- +1.800 cr airline for <3id thoy
velop a residential project on ATt MIIE 41 chearance of M won't Hy from :
this land,” said one person. hars 3 reed 1o Number of sircraft pilot dises the date =
who did not wish tobe identifi- o in in Jet flect now &
ed. Officials al TVS Emerald, - 23,000 | Scheduled flights per wee | Ser—— s
SNP Infraand CBRE. the advi- o R S S -
sor for the transaction, could L1 Humber of EBE 332 : -
nat be reached for comment. employees wWha doem Internationl

could ke jobs Mights | Mights

PHOTO: AEUTERS

s not pabd salaries to its employ
ees — G fevel and above sinee No-
vember last vear:

A resolution plan drawn up with
lenders has hit a dead end as s
strateglc investor partner Ediksacd
has pulled out and refused any
further investment,

The airline had tald its pilots that

% EAST CENTRAL RAILWAY
E-TENDER NOTICE

No. SG/DSEMAOT/039

Deserigton : M. 1. @ Nams of work
with ils location: Remarc ; Caya.
Second ey al Cayk wilh Fassense
Facfiligs 2. Appron. Cost of the Wark :

Our Bureau

Mew Delhi | Mambai: Pilots of
Jet Adrways have threatened to
stop work from April 1, unless the
airline provides them an assursn-
ceondisbursal of salaries.

The strike threat comes alter eng-
ineers of the aidine earlier in the

£25 in the short min.

The National Investment amxd In-
frastruciure Fund (N11F) hasz ag-
et 4o proaag in up to T LA cror:

"Let banks explore all possible
opptiong. Under the inter-creditor
agreement (ICA) they have more

Dheeraj Tiwari & Mihir Mishra

New Delhi: The government is ke
en o explore all options for Dounde
ringJot Alrweys before initiating in-
solvency proceadings under the in:
solvenoy and bankruptey code{TBC).

DGCA Fears More Flight
Attrition, to Keep Tab

Re 1,437 276580~ (As. One Crore
Forty Taree Lakh Twenty Seven
Trouga'd Two Hurdngd Séeinly and
Filty Pazsay poly. 3. Earngst mangsy to
Do depesibed : As. 2,21 600 (Rs Twa
Lakh Twenly One Thousand Six
Hemdred crly) 4, Closing date & time
lor Submission of e-lendefing. :
CETHE010 up o 12.30 M5, & Webgilg
pasbodlis whern compiets defdls al
fender can be Seen olc. wawLirens,

gevin
5. e vt Siganl b TemveaFrgeme e
PABTUCSSEATAM AT BC Salew Whaliea

The povernment has also indica-
ted to the banks that it favours In-
dian plaver holding a majority sta-
ke in the troubled aifdine.

Asenior povertunent official confir-
medd thee developament bot said thas
banks themaedves ane not inclined to
g b banlouptey court as It may eon-
siderably bower the valuations, o
cing thesin to take a bumger hairaat.

“Besides (air) routes and slots,
there are nod many tangible assets
thatmay lead toasubstantial price
cliscovery if a reso-

e T P Rl e

T Iuticn is sought un-

|ﬁ"ﬂ',' PO IECTETE SRy e TELme s oo s HI':|1E It:l-;uﬂ?:tll'u?lt-
REGUEST FOR PROPOSAL | ariee] | ©v code” said the

roomm for seeking resolutions as
compared with the restricted for-
ol wnecer THC,™ the above quoted
efTieial said, sdding that the possi-
bility of promoter Naresh Goyal
further dilutinghis stake o bhanks
will epen moere space for banks o
negotiate with other players.

Aseniorbanker 2ald the account
continwes to be standard with len-
ders and hence the option of put-
ting it under bankruptcy process
L5 neet bedng looked at,

Jet Alrway's is going through its
worst-ever financial turmoil and
is not able to fund operations lea-
ding to cancellations and groun

New Delhi: The DGCA on Tues-
clay said that Jet Adrways will be
operatig a schedude for 603 domes-
tic fights aowd 382 infernationad
flights per week with a fleet of 41
aireradt, and theroutines 15 Likely (o
conginue for the stummer Nying
roster beginming March-enxd.
DGUA, whileh roviewed on Tues-
clay the performance of Jet Air-
ways on operational, airvworthi-
meas and passenger Eacilitation
parnrnieiers, sakd the st has been
drawn. "Howwver, it 15 a dynamic
situation and there may be e
her attrition in the coming we-
eks,"” said a DG A statement.

nancially stressed airline has o
me down to 905 a week from 4,500,
arte] the Mot size has dropped from
Hfaireradt todl operational planes

DGCA added that it was continu-
pusly monitoring the situation
and would take appropriate steps
I the end of the month, If needad.

The aviation regulitor has said
that it has instructed the alrline to
comply with the relevant provi-
sions of the applicable Civil Avia.
tion Requlrements (CARS) lor Ta:
cilitation of passengers reganding
timely communieation, compen-
sation. refunds and providing al-
ternative fights, wherever appli-

day, wrote to the Directorate Gene-
ral of Civil Aviation and the Mini-
stry of Civil Aviation saying the
stressfrom months ol unpaid sala-
ries has put the safety of the airli-
nes flights at risk only to retract
from the lr statement later;
Astrouhles heapforJet, the National
Aviators Guilld (NAGY has informeesd
the airdine that they would stop Oy ing
planes duws o on-paymentof dues,
“The information from manase
tment as of a few howrs ago i3 that
thevare working onaplan toget an
investmentwithinlbdays and they
will zive us aletter of intent, We ha-
v decided not to fly from April 1,

their dueswill be cleared by March
41, 2009, The salary dues til] March
15 estimated to be about 2600 crom,
The engineers had =said in thewr
letter that they are undar tremen-
dons siress due to non-payment of
galaries. “Wetheengineers who kn-
sperct, troubleshoot and certify the
prull e trares ot airc aft foritsair
warthiness ame in tremendous
stress due to non-pavment of sala-
rles on time, sinee kast soven
months. As of now thres months'
salary is overdue to us” Amit Kel-
kar, vice-president of Jet Aireraft
Maintenance Engineers Welfars
Assochation, wrole bn the letter:

They later clarified that Jet pla-
s e gafe o Ny becuse they ane
malntained well, In a Iater mail,
Helkar said the planes were safe to
fly and are being maintained “at
econoimy and may  operations of aivline. tereyivethe airline ment would like to avoid before ters In Mumbal. Jet Alrways, fa-  the highest levels of safetv stan-
also lead to job los-  Alrline founder Naresh Govil  Grounding of Jet Alrways co-  theelections. cing its worst-ever financial erisis,  dards sinco 25 vears”.
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Airlines Asked to Ensure Fares Stay at ‘Reasonable Levels’

"Alrlines have been asked to keap
Taresat reasonable levels eothat pas- ey
SENEers are not inconvenienced,”
gaidasmuce present in the meeting,
whodid not want to be lentified.

Fares on domestic routes have ri-
senasairlines suchas.Jet Airways,

unless letter of intent signed for
pending dues.” read a message
from MNAG o pilots,

The pilots also organised a 'silent
miarch® at Jet Alrways' headguar-

dingof lights, The mumber of flights & the - cable’— Our Burcan

Etihad has however offered (o
exit the aiclinge, thus, impacting
the bailout that ineluded getting

an tnterim fundingto stabilisa the

abaove gquoted offi-
eial, adding that an
airline golng bust
also doesn't angu
wedl fior the Indian

DOUTHERN POWER DISTRIBUTICN COMPANY OF TELAKGAKA LTIV
Shem19-22ET (4] £ FA (B D1 10002018,
TSACE, on behal ol TEDIEO0RE, s 1 pmoure | 000 M BTC power
lor he parod #107.2000 o 11002000 on Shod Tem beer hcugh
hator -y potal [DEEF (Retsted nkon - wwes mdiacommesics com,
ww S orearmin Bic. s, www gloskndlia com] and e elak o o5
Eebdabla m www (Riren bl R, www, Liaguthiingavwiresa B
wcianpactinwatiies Sd- Chied Enginsar {Commarcial)
B0 Ho, I8 TEPLL, Wiy Boedha, Hyderaimd,

had last year met top officials in
the government and pleaded help

uld mean 23000 employees lo-
sing jobs something the govern-
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ARM Re-TENDER NOTICE
Ory Deshal! of the: Dhrechor Generdl (E5IC), onling percentage rate Ae-Tender
15 imdted in two bid system (e, Technical and Financid Bid) through
| e-tendering from fima/contraciors for ARM work of ESIC Model Hospital

ground Hights due to grounding of
Boeing 737 MAX alreraft, which
were grounded by the DGCA due to
safety concerns,

The closure of Mumbal airport for
runyvay upgrade for three days a we-
ek has also added to the already-

them to share on a monthly basis
and the increase in fares s due to
demand-supply mismatch,

“Fare sheet remains unchanged.
Bt as demand Increases and supp-
Iy decreases, lower fares sell out
Fast and only the highest fare buck-

Our Bureau

New' Dethi: The Directorate Gene-
ralof Civil Aviation{DGCA) hazas-
ked airlines toensure that fares stay
at “reasonable levels" on all routes

| Basadtarapur alongwith rine (3} dispensaries.
| Dt of Opaning of o-Bid: 13.00.20019  Date of Clasng of e-Bid: 26002015
| The tender documents and ofer detls can be obiained from the website
| hitps:/fesictenders.eproc.dn. (Tender 1D-2360), This tender is also avaitabls
| o httpszfwwnw.esicnic.in'tenders. Any amendmenticomigandum related o
-H'ut&rlhr will appear on wabsila only and not in neswspaper,

. Addl. Commissioner - Cum - Regional Direcior

after several routes reported spike
infarezduetocancellation of Nights
by sevoral airlines.

In a meeting called by the DGCA,
the airlines were shown routes
where fares have incressed to unre
asonable levels,

flights, IndiGo

Splcadet and IndiGohave been can-
eelling their Nights dueto separate
reasons. While Jet Alrways’ can-
cellations are due to grounding of
has cancellaed
ftights due to shortage of . pllots.
Spicalet, on the other hand, had 1o
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eis remain, Potting a fare call will
Just ereate a shortage of seats. Fa
res are the prodoct of demand and
supplyv. Solution is to increase al-
ternabe supply,” sald a senior ex.

o Stressed fares, The cancellation of
o v (1ights has led to about 16% capacity
81T reduction in the system, leading to
< fRFes goingup

: - E Airlines, however, say that they
Airlines say Imu:inhmhﬁmh have not breached the maxbmum - ecutive of an alrline, who did naot
demand-supply mismatch mit of fares that rules mandate want o be identified,
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SC Quashes Criminal Cases, Lookout
Notices Against Pramod Mittal

i acorporate debt case,

Thesupremes Court routined ¥ uses its
powers toguash criminal cases i do-
wry and domestic violence cases, hut it
has In the recent past rarely used the
- powertobail out businessmaen whao had
& defaulted on their loans, landed 1o le-
% zal cross-halirs and then paid up after
= thecase came to the court,
= Mittal's caserelated todues that were
E o e paid by hiscom pany for raw mate-
B rials it had purchased from STC, The
n two companies had arrived at a settle-
ment but GSHL falled to pay up, clai-
mping its finances had taken a hit follo-
wingtherecession,

STC hen movest the bigh court, which re
Tased to intereedo on its behalf] clting kck
of jurisdiction. The case then landod in the
top court where Mittal, through senior ad-
vocate Hapil Sibal, agresd topay the pringk-
el arvont of about TR00 crore, with inter
esl amounting toteiicrom,

STC wis represented by senior advocate
Drsshymnt Dave along with advocate Tday
Gupta. Dave said the March 12, 2019 judpe-
msent was significant as it would beused as

Mittal was facing multiple
court proceedings in India
and abroad in connection
with hisdues to STC

Samanwaya.Rautray otimeasgrowsoom

New Delhi: The Supremae Court has gu-
ashed all criminal cases and lookont no-
tices against NRI businessman Pramod
Mictal, lis wileand children after e g
bl e mll bz does to publie sector enter-
prise State Trading Corparatlon (STC).
Mittal, the vounger brother of steel
meagnate LakshmiMittal, wasfacingmul-
tiple court procesdings in [ndiz and abro-
acl inconnestbon with his dues tothe con:
pany These included FIRs (iled by the
Central Burenu of Investigation (CBI)
and the Enforcement Directorate (ED),
and a shaow-cauze notice issoed by the
Passport and Consular Wing of the Indi-
an High Commission in Lohdon, a precedent (n all such cases imvolving ha
A bench ol justice Alday Manohar Sapre gi dedaults o publicsecionr binmks.
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Eglt;lg:::;:m;nt Magicbricks Brings
. Property Seekers Closer
itos RO to Advertisers Via ‘Chat’

Our Bureau
SUDHIR PAI
CEO. Masithricks

Buyers wereconcernead
with spamcalls, with un-
solicited calls and with
callsfrom pesky sellers.
The new chat feature add-
resses all suchconcerns

unsolicited calls and with calls
firarmn pesky sellers, The new chat fe-
ature addresses all such concerns,™
gakel Sudhir Pai chiel executive of-
ficer, Magichricks,

The chat teature also allows buyers
ard selbers toshare pictures with each
other As chat history 5 presarved, it
akso allows ryvers amd sellers to also
refier topast comversation recordzand
pick upthe thread, Magicbricks said.

“Chat by s very natmue is also
asynchronous, allowing a lot more
COTVETT AR OE §n Uheconversation, Al
tuare to alkow buyers tochat with sslect
market experts b also saikable and is
be iy rolled out graciually” it stated.

Pramed Mittal has agreed to pay the
principal amownt of about 1800 crore,
with Interest amounting to 1600 crore

and justice Indu Malbotea also quashed
any lookout notices that may have been is-
suedagainst Mittalandhisfamily by these
agencies, begides 11 complaints of chea-
thng and erlminal breach of trust pending
ki a bowweer courtin Delhi

aTC has also agresd not to pursue win-
ding up proceedings against Mittal's
company Global Steel Holding Ltd
{GSHL} in the Isle of Man court. The
bench invoked s extraosrdinary powers
toguashall proceedings, poss by a lirst

Bengalury: Kotak Investmest Advisors Limd OurBureau

tedl (1AL hizs launched a new fund in partners-
hipwith DivvaSree Developers todevelop and ae
guire commrcial office nssets across India

The F00-million India Office Assets Fund | is
anchored by a wholly-owned subsidiary of the
Abu Diabsl Investment Authority (ADLA) and ks
oneol the Largest dedicsted commercial office de-
veloprment platirms announced in India. While
ADTA is putting in 2200 million, the balance will
beput in by KLIAL and DivyvaSree Developors,

“Aswescaletheasset management business,
wi will work with lke-minded partners and
create appropriate plattorms 1o address a va-
rioty of capital requirements in Inedia,” said 5
Sriniwasan, managing director, KIAL.

Bengaluru-based DivyaSree Developers will
bethe exclusive development partner and pro-
perty adviscr while KIAL will act as invest-
ment manager.

The [und is sbruetured as an alternative invest-
ot funid under the stock market regulator's gu-
kel ines, Itz strategy [ todevelop oreenfleld pro
Jecz s well as acguine under-constrsct 1on and
completed assets in kKey commercial office mar-
kets acmss India. "With this fund, we will conso-
liddate curposition tn the three cit ks (Behdalury,
Hyderabad and Chennad) and also expand ol
print In new key markets of Mumbal, Pune and
MNathonal Capital Region,” sald Bhagkar N Raju,
managing director, Divyasnoe Developers,

Bengalurn: Magichricks, an onli-
e property platform, sid it laun-
ched ‘chat’ feature on its Android
and 105 apps, toenable property se-
ekers o interact divectly with ad.
verlisers during their home-buy-
ing journes without having to sha-
retheircontact datails.

The “chat’ featiire would be avai-
Fable an the search result page and
the property detail page, and would
erable buyvers to confidently eon-
nect witheven more sellers without
the worryof being spammed,

Magichrieks laadivislonof Times
Internet. Times Internet 15 apartof
the Times Group that publishes
The Economic Times.

Within a week of launch. over
0,000 eatate pents amd 100,000 buy-
ers have adopted the feature alrea-
Ay, it added. This feature comes on
the heels of ‘Exclusive Listings'
thatwas launched in.Jamueary:

“oharing mobile numbers with
alvertisers hasalwaysbeen adeter
rent for home buvers during the ho-
me buyving journey, Buyers wene
coneerned with spam ealls, with




Nishita.chandak@timesgroup.com

or more than two decades,
New Jersey-headquartered
technology firm Cognizant
has been running a referral
programme for hiring. In 2018,
referrals amounted to over 25 per
cent of middle management and 56
per cent of senior management
hiring for the company. “The success
of the programme can be gauged
from the fact that many of our
business unit leaders came from
employee referrals,” says Suresh
Bethavandu, Vice President and
Global Head of Talent Acquisition at
Cognizant, which has a large
workforce in India. For context, the
company had 282,000 employees in
2018, up from 260,000 employees in
2017. More than two-third of that
employee base works in India.
Bethavandu explains that the
referral programme helps in finding
individuals with the right skills,
experience and cultural alignment. “It
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has helped us
retain our unigue organisational
culture as the candidates often come
with a fair understanding of
Cognizant,” he adds.

Referral has always played an
important role in companies’ hiring
processes. Global Recruiting Trends
by Linkedin Business Solutions in its
2017 Report showed that employee
referral was the top channel for
quality hires. Forty-eight per cent
participants voted for referrals.

Not just Cognizant, others too
depend on referrals. “The importance
of referred candidates can be seen in
their relative results,” says Manshu
Agarwal, Co-Founder and CEO of
Ponder, a gamified referals app.

In the current age, the age-old
regular referral and application-
based hiring methods are being
complemented by technology.
Technology-based
recommendations and scanning,
social media-powered hiring, and
data and analytics are helping drive

SPOTTING TALENT:

™

Poﬁder

CONSUMER CONNECT INITIATIVE

= Through People and Tech

The hiring landscape is putting pressure on companies and their
recruiters, but technology and human referrals become critical

better employee engagement, and
in the process also making brand
ambassadors out of employees,
"Employees are the real brand
ambassadors, who understand the
culture and DNA of the organisation
they work in,” says Shamita Ghosh,
Head-HR at BookMyShow, an online
entertainment ticketing platform.
One of the early examples of
putting the employee at the heart of

)

3-

“HIRING CHANNELS
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the company was by
Vineet Mayar, former Vice
Chairman and CEO of
HCL Technologies. In
2004, HCL had crossed
%700 million in revenue
but was losing market
share. In 2005, when Nayar
joined the board of the
company, he decided to fly to
various facilities and talk to
people at different levels in the

company. His first stop was Chennai,

where HCLs rival Cognizant was

bom. That town has a strong affinity

for Cognizant. Nayar knew that to

win in any market — small or big —it °

was important to engage with the
brand ambassadors within — the
employees. Years later, Nayar wrote
his first book: Employees First,
Customers Second. HCL now counts
$7.84 billion in revenue. “In any
company which wants to innovate,
they will not get the innovation
productivity. Employee centricity is
the most crucial differentiator
between success and failure. .. in the
industrial age you could have
managed without it,” says Nayar, who
now runs Sampark Foundation,
aimed at transform India’s public

L ™

»
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+  Job Portals - 249, i
Internal Referrals - £ 4%
Consultants - 209

Social media & networking - 9%
Campus Hires & Others - 2 4%

Source: India skills report 2018 !

education system.

Not just Nayar, others too believe in
walking an extra mile to make their
employees happy. “We prepare our
candidates in multiple ways to have a
great experience by providing them
with demos, videos, competitive
infermation, and product positioning,

«oes,,, all while seeking

......................

to understand what
motivates and inspires them,” says
Simon Avinash, VP-Recruitment at
Salesforce India, an American cloud-
based software company. “There are
a few companies that start building
employee brand right from the
interview stage.

Ponder's Agarwal adds that deeper
engagement helps in retaining
people. “They are more in tune with
the corporate culture and are more
productive. So, it is important for
firms to do as much as they can to
get referrals from current
employees,” he adds.

Referrals are not just limited to
people making recommendations —
social media too plays an important
role. Apart from opening a big pool of
talent like in the case of LinkedIn,
recruiters can see where the person
has worked and who have

recommended or endorsed them,
information on social interactions,
interests, and even previous work
samples, which help recruiters find
the right talent. “While professional
networks such as LinkedIn and
AngelList remain the de-facto
destinations to source good quality
technical talent, hiring for several
creative positions has seen a strong
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Employees are the real brand
ambassadors, who understand the
culture and DNA of the organisa-
tion they work in

SHAMITA GHOSH :
Head- HR, BookMyShow

influence of social media networks
such as Instagram, Twitter and
Facebook play out significantly,” says
BookMyShow's Ghosh.

For job seekers, sodal media helps
streamline the search process by
allowing people to search jobs across
hundreds of sites to find
opportunities that meet their abilities,
says Ritu Agast, Director-HR at
Pearson India, a leader in education
publishing.

Add a dash of analytics and
intelligence, and algorithms can help
identify the best-suited candidates
even before contacting them. Al can
also simplify the hiring processes.
Pearson's Agast says, "Since we are
not a volume hiring company, we use
Al to assess competency and
personality of the candidates through
psychometric assessment tools like
Watson Glazer and SOSIE!

Welcome to the future of hiring.

INVEST IN THE
NEXT REFERRAL
REVOLUTION!

Ponder is a radically different way to make and find referrals - for jobs, business, and even dating. It uses game mechanics and financial

rewards to motivate trusted friends and contacts to play matchmaker, helping you find that perfect job or that future spouse. Launched

successfully for romantic referrals in the US, Ponder is now coming to India. Invest in this game-changing technology before it explodes!

Introducing, Ponder. https://republic.co/ponder

JOE ABRAMS

Co-founder of MySpace

BILL DRAPER

First Silicon Valley investor in India

MANSHU AGARWAL
Founder, Ponder.

As seen on Meet
the Drapers show on

Ponder

The easiest way to
make and find referrals

RES-ART Mumbal
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Take the Plunge,
Naresh Goyal

The airline matters more than its founder

King Solomon was once confronted by an unusual prob-

lem, twowomen claimingtobethe mother of theselfsame
infant. Solomonordered the child to be brought before him,
divided into two equal parts and one part given to each
guarreling woman. One woman reluctantly agreed, the
other was willing to cede enstody to the other, sothat the
child would live, even if not as hers. Naresh Goyal is beh-
avinglike the ‘mother’ who is willing tosee the infantcut
intotwo, His refusal tolimit his holding in Jet Airways to

22% andexitactivemanagement hasreportedly scupper-
od the deal with Etihad. Goyal is aware that the govern:
ment would not like to see an airline that employs 238,000
poeaple godown the tubeshortly before the elections and is
reportedly pressuring the government to ask the banks

to bail him out and Keep Jet airborne, The government
should refuse togive in to blackmail,
Kingfisher Airlines had itsloans refinanced when itfo-
und itself indirefinancial straits, It helped that, inthe af
termath of the global financial crisis,
—— Indian banks were being urged by its
regulator to keep the credit taps open,
Kingfisher went down with a larger
diebt burden than it would have had, if

banks had refused toaccommaodate its
demands, Jet's lenders should learn
their lessons firom this experience. A
desperate Vijay Mallva might be able to lay his hands on

non-airline assets to pay off dues, but Goyal might not be
similarly endowed. If Jet is unable to find a buyer becau-
s¢ Maresh Goyal would continue to be on board and fails
toservice its loans, bankruptey would eventually overta-
ke it. Then, all extant equity should be wiped out and the
banks set free to take over and sell the company minus
any excess bageape,

It is unfortunate that matters should have come to this
pass, However he might havefinanced the operation, the-
re is no gainsaying Naresh Goval's entrepreneurship in
creating and growing Jot Airways. It would be sad to see
the airline self-destruct, For Naresh Goyal to bail out — if
that is what it takes to keep Jet lying — sense suggosts
that he should take the plunge.

Nitrogen Pollution:
Neglected Menace

Essential for life and by itself harmless, nittogen hasemerged
a5 a potent pollutant i its chemically reactive forms in com-
pounds, suchasammeonia, ureaand nitrates. Thechiel culprit
ischemicalfertilisers, though the transportboom, sewage and
organic waste, too, boost emissions of reactive nitrogen. The
level of nitrogen in the ecosystem has begun to degrade life,
sotfropen pollution has escaped theattention that carbon diox-
icke has got, That changed last week at the fourth United Nati-
ons Environment Assembly, where India piloted a resolution
adopted by all countries to work towards a more sustainable
rrnagement ol nitrogen.

InIndia, chemical fertilisess — accounting for77 % of agricul-
tural nitrogen oxide emissions — are the
primarydriverof nitrogen pollution, The
povernment has set the poal of cutting
downonsumptionof nitropen-based fir-
tillsers by half by 2022 The surest way to
achievethegoal 1stoslash subsidy onurea.
Nitrogen pollution from indusirial and
tlomestic sewaps 15 growing at four fimes
the rateof that from fertilisers. Improved management of sew-
ageand solid waste, including nutrient recovervand recycling
of nitrogen foruse as fertilisers, could reduce chemical fertali-
soruse by as mich as40% . Vehdcular emission {5 another sou-
ree, and this can be addressed through improved public trans-
paort and a transition to electric mobility,

Excessof nitrogen adversely affects soil health and cropyiel-
ds, waterand airguality and contributestoclimatechange. As
oneof threecountriestoundertakea nitrogen assessment, In-
dia hasaready roadmap. [t will need toclosethe nitrogen loop.
Forthis, itwill need to move tomore sustainableconsumption
and production spanning agricul ture, livestock, industry, was.

te manapement and mobility
E{Efl:mnﬂ in India are often

() a'naam ke vaste' exercise

Ram, Ram, Ram,
It’s Poll Time Again

Gertrude Stein toasted individoal identity with A rose is o
rose 1sa rose’. However, In India, with a population of over
L3 billion, without a corresponding number of names, no-
minal identity can be hazy when several individuals share
the same moniker, According to a recent survey, in the 2014
Lok Sabha polls, there were at least 20 constituencies where
two contestants were identically sound-alikes, though not
Inokalikes, and in state assembly elections since 2014, there
were 108 constituencies across 19siates that Nelded same-na-
mecandidates. Theduplication of names canmake electoral
choiceachancy business: voters might discoverthat while a
[tam is a Ram is a Ram, the three are very different and the
o Lhery voted for turns oul to be the wrong Ram,
Prudently, the Election Commission is planning todisplay
on the EVMs the candidates’ photographs along with their
party svmbols to ensure that voters back the correct horse,
or Harsh, of theirchoice. While such facial recognition aids
are not necessary in the cases of Narendra Modi and Rahul
Gandhi, the two, respectively, reportedly have at least 53 and
20 namesakes, though these are not poll contestants cur-
rently Just to be safe, however, the PM andwould-be PM cou-
I doworse than register their trademark names, loensure

there s no Nahbo but MalMo, anda RaGaisaRaGaisa RaGa.

The Edit Page
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I CURSOR  Itisnotforsoldiers to question why, but it must be asked, how did Pulwama happen?

Pulwamas Slgnal Failure

% pesking at the Bith ralsing

day of the Central Reserve

Police Force{CRPF}, Nation-

b 1 alSecurity Adviser Ajit Dov-

al said that the nation’s lead

crship Is capalble of reacting to any

terror attse k., and will decide if the me-

taliation should target terrorists or

those who contrel them, That is very

well, but what about preventing ano-
ther attack?

When asulcide bomber drove a ve
hicl: lvden with some 300 Kgof explo-
sives Intoa convaoy of CRPF persan-
nel &t Talwama, the resulf was trage-
dy Over 40 securitymen were Ritled,
several more wounded, The immedi-
ate reaction was sorrow, anger amd
otitrage. The attack was claimed by
the Pakistan-bused Jaish-e-NMaoham-
mead {Jeld), headed by Masood Azhar
In retaliation, the government sent
Inclian warplanes into Pakistani ter-
ritory and bambed targets there,

Theirs Not to Question Why

The response was powerful, justified
and recogrnised as such by most glo-
bal powers, Pakistan comeunder im-
mense pressure oreleass the Indian
fighter pilot 1t had shot down and
captured, India won diplonatic sup-
Pt for puatt ing Masnod Azharon the
NS samctions List om most coung-
ries. saveChina.

The paneral reaction in India was

orveof jubtlationat breakingfrsefrom
Pakiztans nuclear thrall, Prime ©i-

nister Narendra Modi who dared to
take thedeclsion to usealr power, eéven
if only lira " pre-emplive, noa-milita-
ry" strike, bashed inthe glow of pub-
lic approwal, But, in the process, one
vital question has been laft to blow
fordornly in the wind: why and how
did Pubwarma hapgsen? When military
men die, the popular response 1sone
of grief and admirvation for thair he-
roism. Barely do people ask whether
thngse daaths were necessary,

Mot though the soldier knew! So
meaie had bundered. Theirs nod o
make reply” Theirs not to reason
whi” Theirs but to do and die/ Into
the valley of death/ Rodethe six hun
died.... The Charge of the Light Bri-
gade evokies awe of military bravery
and sacrifice, but it also deplores
bBlundered loss of life.

Thenrid-149th century Crimeanwar,
in which a traditional British ligh
cavaley brigadecharged adeployme
nt af Russian cannon, providing Al-
fred Tennvson with the material for
hiz poem, caused o much needless
bossof Lifeand treasure that the resul-
tant publicoutcry led toprofessiona.
Lisation of the British army and the
comchuct of war

InIndia thedeathof bravesoldiers
provokes similar awe at thelr brave-
ry and sacrifice. But the noeded fol-
low-through of professionalisation
of conduct inmatters of warand sec-
urity just does nod happen.

The Pathankot Al Foroe Station
wis attacked inLJanuary 2006, Sixsol-
dbers were killed. India handed over
proof tolslamabad of thelr non-Sta-
te actors’ involverment in the attack,
ewer invited their people to investi-
gale the orime scene, Deadpan, Pak
1stani inviestigators declared that In-
dia had stage-managed the attack to
malign Pakistan.

Six months later, anarmy brigade
headguarters at Uri was attacked. It

Brandishing the sword of retribution does not deter
fresh attacks: our soldiers died to defend democracy,

not to drown valid questions in nationalist frenzy
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Maya Could've

This Congress
ISsUnholy

-
=

Gilles Verniers
e

The Congress offertonof contest
seven seats o support the Bahugam
Sama) Party (BSPFSamajveacd | Par.
ty (o ralliance m Uttar Pradesh —
an offer promptly regected by Maya-
witi—isvet anothar instanceof the
Greand Old Party's (GOP) iInaptinade
for working ot itsalliances, Thiz
proposal folbows aseres of political
blurnders thad hane ked other pouat bes
to treat ikas an unrefiable interdocu-
torinU/R

I the 307 asseambly peodls, Compress
demanded — and obtakned —an un-
reasonabie nimber of seats (105 of
the total 403} froam SE as part of their
seat-sharing pact. As avesult, [{drag-
e dbowy the al lianoe, garnecing on
averapge 7% lessvotesharethan 5P
e bdates, The consequenoes ox
tended beyond thestate as it sent the
meszage that an alliance with Cong-
resscottld, in fact, betoxic.

In March 2008, Congress mefised an
o ler rom & (o fght BJP i thse
Garakhpaar and Phalpar byvpolls, in
partnershipwith BST Notanly did
the feelers putout by the &SP eader-
shipremain unanswened, bat Cong-
ressalzsoannounced s candidates
bea tiwer inserchia without even forewanrn:
g its parineas of its intentbons. As
a result, the Congress candidates
fimished a distant thivd and faurth
in Gorakhpur and Phudpu, with 2%
amnd 2.6% of the soiesrespectively
Thstelegraphed that Congresswas
unresponsive tobegin withand,
subsegquently, unnecessary to the
Orppeasithon allkance,

The et eprizode unfurded in
Madhya Pradesh. Congressonce
again fought BIP on its own, but
alimest lost by @ thiread, While the
Fesubls wone st undecided, both SP
and BSPannounced they would
pevviche their thirve seis Lo support
a Comgeress bid toform the govern-
ment. Congress wltimately won by
thressaats, bot it did appear for
somme thime that the two UP partics
wiotlkd s 1S dig T hiy? were not
rewarded by Cangress, who rejected
the motion o includeeither paroy in
the mesv cabinet. Such an offer
wonkd havecost little and have gone
a bong way towaicls helping Cong-
ress negotiate 188 part icipadion i an
alliancein UR

nstead, the GOPharboum=i the
i heston that the poll victories scor
el N Rajasthan. M and Chhattis
ah were a surepresages of their
revivalon the nation:sl slaike, a
revival that would allow them to
dispense with the need to forge
preebectoral all lanees, Onceagain,
phore calls from Lucknesw memai.
ned unanswered.

50, the SP-HSP decizion this week
to form a ‘mahagathbandhan’
miinus Congress was not surprising,
BSP never trasied Congress in the
Mirst ploce, and 5P has grown tired of

try ing to bring it indotheallizxmo.

Oin the other side, BJP has been
actively forming pro-poll allnoes.
It pastehed upwith Shiv Sena in
Mlaharashtra, tied up with Jagan-
pchan Reddy's Yovajana Sramika
Byt Congress Party (YSRCP) In
Teimgana, cami foak arrangement
with Nitish Kumar'sanata Dhil
(United) in Bihar and closed a deal
with All Inddin Anna Dravida bun-
reetra Karhazam { AIADMEK) in
Tamil Mach, These allances are
mneant less tohelp BJP increass its
scorecard in May than fo prepare
thar goreanid for a futore Brge ooanll-
tliom pover nent, thereby uncher-
minng the @merpenotof 2 Third
Fromt' coalition. These elections
shotkd ot be redd a5 a contest
between BJF and the rest, but one
between a consolidated NDA coali-
tiom anda seatiered Oppesil bon,

Inthis I:-:':-H!*Z':-EI.I:'{:II:IHFII'H-'HITHDLIH-
cemeTit tomake some conoess jions
to the SP-BSP alliance in UF by not
nominating candidates in afew'VIP
constituencies’ isa perfost example
of ‘toolitthe, too late’, The offer
makes cven less sense oot idering
that Congmress s activiely seoking o
rectiit SPand BSP norncoats,
ncreasing itschances to make
clents b theal] s vote Base,

UP 5 not an isolatod
case. Congmess' refusal
o partner with Aam
AndmiParty (AAP) in

KT

W

ks it wrapT

Dedhi procesds from the same logie.
U nsatisfied with the prospect of
winning 23 seats, itwonld rathar
kose in the state, eventually helping
BLIT fov et sewesty seats in the Capital
by eroding AAP selectoral base.

Congress does not seem o unde
stand that to maximise gains, one
Feas to accepd mak ing some eonces-
ginns to partners, The way things
curTently are, it seems to hae o
options towork onits revival, orto
concentte on defeating BIP by
petting owtof theway of parties and
candidates that have obijectively
gtronger chancesof defeating BJP
cardidates. By rying o pursue bath
obpectives st the saune time, itmay
achieve neither

The wrtter 15 aasisient professor of
peditieal sclence, Ashoka Unloersisy,
Sat e, PRy

l:l'll‘lnltl-l:l-l:l-lﬁ tlﬂ'l_i'nl.l'l'lﬂl:l well

Lt 19 sodd lers dead, [ndix performixd
its surgical strikes on terror launch
pads across the Line of Contral ancd
declared vindication.

Two months later, terrorists attac
Rl an army base at Nagrota, Killing
severl Indian sobdiers. Evidently the
surgical strikes were more effective
in sperwning Bollywood josh than in
preventing furtherattacks.

someaone had Blundered
Afterthe Pulwamaattackand India’s
counter-attack, the National Securi-
ry Adviser isagain threatening reta
lintion forfrezh attacks, Could we ha
Vi sonme serious thought on how to
prevent such attacks, folling incipl-
ent attacks through intelligence thit
lives up to its name and pre-emptive
action?®

Il wevaluethelvesol our sobiiers,
wie m st focus on prevent ing suchat
tacks. not revelling in our ahility to
strike back when a firesh attack hap
pens, For that, fresh attacks miust be
recognised as security failures on
the part of the government that cin
it b 0Tt by any subsequent show
of foree,

Nor is thisfalhireat the kevelof po-
licingand Intelligence matheringalo
i, Essentialls the Eailure 18 that of
prlities, fadbure tolive up o the prom-

|22 and challenge of democracy, I is
oW Common place for an encountor
in Kashmir between India's armed
forees andseparatist militants todrons
alocal crowd of protesters, whoseek
tashieldd the malitants and help them
estape Some of these civiliansend ug
a5 colladeral daumage. Every civilian
cleath breeds ved moreal o tion snd
vet more militants.

Dmne steeh young man drove a car-
adel explosives into the CRPF con-
voy at Pulwama,

For far too long has India sent its
secrity forces to wage war against
itsowm people Ln Kashmir, the north
cast, the tribal plains and jungles of
Jharkhand and Chhattisgarh. This
stratesy has produced alienat ionand
discontent, propelling the conflict
forward from one generation to the
eyl Soldiers have been Killicl, as
wellas civiliansand robels Thisstra-
tegy must be abandoned.

Incdia's bimpest strength is demo-
cracy. Democracy must bethe means
10 resolve separatist conflict and re-
bellion. Brandishing the sword of
retribution serves nod to deter Mresh
attacks, bat to whip up nationalist
freney That is not the way to honoar

the dead,

TR ArURETinmes group. oom

Considered

Neerja Chowdhury
o e T s AR e e e L]

hloyewnti's rebuff toCongress’
overture, of bavingseven seats for
the Samajwad Party (SP)rBahuan
samaj Party (HBSP-Hashiriva Lok
Dal {RLD}combane, wias not surpri-
ging, Had BST really wanted to for-
pe o Heupwith Congress, 1t would
L cloae 80 wWee o e,

S leaders had said as far back as
Drecembeer 208 that while Congess
wials demnamnding as many as 24
seats, they werenot willing topo
hevonid elghe, Congress insiders
s il the Grand Old Party {GOP)
would have settled for 10, The ad-
vantage to both sides was obwviows

and enormous,

Congriess may nol have muchol &
presence in UP any longer, bat it
wonild hinve broughe value addition
intwo ways It wollld have givena
natkonal projection to the coalition
of fourparties, which today is be-
kg seen asa state-level alliance,
Al 1t woukd have
consolidated Muslims
tatally behind the
mahagathbamihan

Asol now, they will be confused
between Congrress, which Muslims
gepas the alternative to BJIP natio
nally, and the SP-BSP-RLD frium-
virate, even though Mayawati says
thve bt b awe capabde enough 1o
dedeat the BAP onits own, A,
paradaccically, the addition of
Priyvanka Ganedhi in the Congress
stew has reportedly made 1t that
much less easy tostiteh up a e
s1ble alliance.

Congress could hove negot iated (o
becve six seats, I return, for BSP tn
other states like Rajasthan, Mailh-
vi Pradesh, Chhattizgarhaned
Gegarat, Inredurn for s few more in
UE making ita win-win situation
for both.

Undoubtedly, Mayawati hasal-
way's been a tough bargaines Inthe
Macdhya Pradesh state elections,
she had pitebed for a2 many as40

afats, 0ot pregared (o come down
much. Analliance with Congress
ol hawe bed to a complede consn.
lidation for the mahagathbandbsn
of the dalit-Muslim vote in western
UPwithits 27 Lok Sabhaseals.
Mavawatl = also viewed as a mave
rick A ghveand-take attitude, in
the interest of the larger goal,
would have diluted the ‘unreaso-
nableness’ that many associate
with her

With theseobvious advantages,
whv did the alliane e pot fFactify?®
While Akhilesh Yadov may have
wanted analliance with Congress,
b has cleardy allowed Mayvawat] to
call the shots, And there couled ke
three reasons toexplain the BSP
chibef s actions

Une, she faces couricases and
may apprehend a ‘tightening of the
noose’ 1 shetakes s no-holds-hae-
red stand agalnst the BJP-riled
Centre. By not ‘golng thewhole
hop', but renwaining just shootof it,
she may hope to get some respiie

Two, shemay not want toreach:a
pointof no-retur, bt keep that
lttle bitof the ek dooropenfor
any manceivring required to have
an ‘understanding’ with a potential
future MDA povernment,

Three, shehas abways feared o
Congress ‘reviival of dalits redurn-
ingtoGOPIf the latter starts tore
gainatrength in UP Analliance
with Congress would facilitate that
process, aven i in asmall way Af-
tet-all, BSP's rise has taken place
becaussof Congress decline

hluyawati Bas repeatedly compla-
Inedthat while her vodegets trans-
ferred to ot her parties she allies
with, the reverse does not happen.
Thiswas also the grievance of B5FP
fourcdor Kanshi Barn abter hes padty's
tie-upwith Congress in 1996, when
then-Prime Minister PV Narasim-
et Rao head left as many as100 sears
for BSP in UP aszembly polls,

Mavawati has herconcerns,
which result in actions that may
appear irrational. But whit ex-
plains Congress”stand? The party
1% not able o make up i ts mind on
s primary goal: todefear the
Narendra Modi-led BIE or to
revive Congress?

Lieave asice UP for a moment, But
what about in Delhl, wherea Cong:
ress tie-upwith Aam Aadmi Party
CAAP) would have helped to stave
off anascendant, past-Halakot
BJP? O for that matter, in \West
Bengal, where anarrangement
with the Ledt parties was o the
cards and is now suddenly off, leay-
ing the field wide open for BJP (o
becomee the main opposition foree?

O, worse, In Blhar, where sudden.
1y the Congress started flexing its
mu=cles for Lt seats, withold allv
Lalu Prasad Yadav's Rashiriya
Janata Dal (RI0, Yaday was (at the
timeof writing) compelled to give
[t an ultimamm toacoent eigh
zopt2or posolo,

Post-Pulwama-Halakot, the Oppo-
sition pariies were expected to put
aside their differences in a rene-
wed efTort 1o come logether with
thelr USP: “arithmetic”. Strangely
they leve Deen found wan ting,
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THE SPEAKING TREE

The Context
of Your Life

SRISRIRAVISHANKAR

MitHonsof years o poassed
and millics 2 will come. \What is
vorur Life: 60, 70 or 100 vears? The
spanof life is insignificant. It
15 nof even adrop in the ocean.
Intermsof space, vou simply
don't exisi! This understanding
digsiolves theepn Epo B o
ceof yourreality, yourexisten-
ce.Just open younr eves and ask,
“Whoam I? How Fam on this
planet? Whad is niv Libetlme™

Avvareness dhaws in the mined,
and vou w il stop worrying abo-
ut litthe things like, “This person
gaid this thing tome and that
person hroke sorar with me and
Lhis happered with thit person
and [ amgoing tesay this...." All
spial Iness will dirogpaway and
vl will beable to live eyvery mo-
ment of vour e, Your e pey.
obves around your context. You
shoudd be happy linlife. Alloth.
o1 businesses imvodve wps and
dowmns, which is natural.

IF thaere jsa bochy then it will get
oold, cough, feverorsomething
else and it will posway Buttalke
care tosee that happiness is al-
wavs established in you, That
15 ko as purushartha, Our
boree, i th and belief should be
deep rooted, hen everyvthing
e moves on IS OWn. Are you
abletomaintain yourequanim-
ity? Mot evervthing in the world
is sweet, Il vou are groundel
with Guath, you will progress,

Feep yourmind inpaace inall
situations The rest wikl be fak-
encareof, You have to take at
least one step forwand, which is
torbse i pepce and equanimity
Thewordd 15 Billed wiath boing B
ervhody has love nside them.
You have toseethat inyourmind.
If yvou review the context of
!-'Iill.lr'iil'l".l.:llli'tl'lfl-i.'lh[!:-'ﬁf or
Fife wrild i mprowve

_Chat Room |

CorruptionisNot
Evenanlssue

Apropos "Wio Watches the Wat-
chmen? bw Indrajit Hazea (Mar
18}, the Rafale controversy was
nevergoing io be the 26" or
‘conl allocation’ scam. PM Nar
endra Modirs objectivehas boon
clean povernance. Allegations
fornot being abls to reduce un-
ermploymentand minkmize eco-
normic hardships are matters
of policy and notof corruprion,
In fact, corruption and pover-
ty are blocking the economy s
growth, The PM hastriedto
tackle bottlenecks at the grou-
fd lesve], Griven a chance again,
b Is expectod to root oul these
pn:-hle-n:s fl"l:ll'l1 I:]:-EE'L'EI:EHJ

ALAGARWWAL
M Dl

ALawSlowtoAct
Loses Relevance

This refers to the Edit, ‘Pardia-
ment Makes The Law, Dear
MNCLAT (Mar18). IT the 206
Act isstillin"its earty stages of
impleEmentation”, it isa matter
of concern. About three vears
issufficiont time for reclressal
af i==1es inher-
y = ﬂ ent inthe Act.
- NCLAT s rece
ntohservation
st opCration-
al el Nnanci-
al creditors sh-
ot bd betreat-
¥ polonapar has
anee aggain proved that this laow
fO0 possesses Rrey areas, with
an escape pathembedded in
the Act. One should not focest
that the Act wasenacted for
the redressal of mounting bad
loans in the bank ing 2ector.

PRAMOD KUMAR
Fainag

ATrue Man of
the Masses

Apropos 'Goa CM, Who Won
t'-lmtl_'r' Battles, Succumbe to 1
ness” by Meera Mohanty (Mar
18}, inthedemisze of Manohar
Parrikar thenation haslosta
true patrkot and anaccomplish-
od ackministrator, Heleft anin-
delible mark inall the roles that
came hisway diring his illus-
Erious polditical career spanning
decades. Parrikar's stint as de-
fenceminkster would always be
et bered for s empatiet-
¢ approach towards the legiti-
mate grievancesof thesoldiers,
With hisexemplary commit-
ment to public welfare, Parri-
kar had cementad his placeas
aman ol the masses

M JEYARAM
Sholarandar

L= fo e sednior (Hay e e 0o

edlteti&timesgroup.com




CONTRAPUNTO Where there is nostruggle, thereis nostrengzth OPRAH WINFREY
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Around the World

MayseeksBrexit Delay
After Third Voteon

Her Dealis Stymied

Londane Prime Minister Therasa
Mty will ask the ELNto detay Brexit
bry 3t least three months after her
plans tor another viode on ner
twice-defeated divorge deal were
thronwn inbgcrisis by a surpeise
intervention by Lthe speakera!
parliament Possible ouloomes still
rafnge lrom & long postporement,
leaying withMay's deal, adis:
ruptive exit without adeal, or even
another referenduwm. Just 10days
befora the March X9 exit date that
May sef twoyears ago by sub
mittinga formal “Article 50°
request io leave, shewason
Tuesday writing to European
Council President Donald Tusk to
askforadelay, her spokesman
said, It was not mmediately chear
Pt |0 & delany she wiould seek.
She had warned parltarment that i
It dad notratify her deal, she would
a5k to delay Brexit beyond Jung
30, astepihal Brexit's advocates
fear wrould endangsr theentire
divorce, peuters
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Over 1,000 Feared Dead
inMozambique Storm

Belrx: Morethan a thousand
peaple are feared o have diedina
Ly lone that smashed info Mozam
biguelast week, while scores were
killed ard more than 200 are
missing Inneighbouwring Zimbab-
we, Thegity of Beira incentral
Mozamibvique bore Dyt lone Idal’s
full wrathon Thursday before the
storm barrelledon to neigh-
bouring Zimbabwe, unleashing
ferce winds and fiashfloods and
washing away roads and houses
“For the moment we havereglste-
red B4 deaths officlally. but when
we flew over thearea_.. this mor-
ning tovrderstand what's poing
on, everything indicates that we
couldregstermore than 1,000
deaths,” Mozambican President
Filipe Myusi said in a natimwide
address. "This isareal humanitari-
an disaster,” he said, arp
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Australiato Slash Annual
Permanent Migrant Intake

Deutsche Bank Loaned More than
$2 Billion to Trump over 2 Decades

Bank likely to hand over documents to committees probing its relationship with Trump

Washington: As President Donalkd
Trumpdelbered his inaugural add-
ress 10 2017, a shight womisn with fe
athered gray hair sat lstening,
bundled in a hooded white parka in
a fenced-off VIP section. Her name
wis Rosemary Vieablic. She was a
managing  divector at  Deutsche
Bank and oneef thereazonz Trump
had just taken the oath of office.

It was a moment of celebration —
and a moment of worry for Vicab-
lie's emplover:

Trump ared Deutsche Bank were
deepdy entwined, thelr symbiothe
bond born of necessity and ambi
tion on both sides: a real estate mo-
pual made toxic by polarising rhveto-
ric and x pattern of defailts, and a
bank with intractable financial pro-
elems and a history of misconduact,

Therelationship had paid off.

More than fwo vears later
Trump's financial ties with Deut-
eche Bank are the subject of inves.
tigattons by two congressional
committees and the New York at-
torney general. Investigators hope
to use Deufsche Bank as a window
into Trump's personal and busi

ness finances.

Time after time, with the support
of two different chiel executives,

atotal of
[ & Iman
whom tearly all other banksz had

the bank handed money
well owver 22 billion

deemed untouchable.
In the late 19ks, Deutsche
Bank, recruited a handful of
Goldman Sachs traders tolead
B push into commercial real

estate, One wasJustin Kenpe S ;

cly the son of Supreme Court
Justice Anthony HKennedy.
Ancther was Mike Offic,
whose [ather was writer
ooy CITEE

In 1598, a broker comtacted
Rim to see if he would con-
gider lending to a Wall
Street pariah: Truomp, who
Wik Lhen a casingmagnate
whose bankrupteies had
cost banks hundreds aof
millions of dollars. Offit
ook the mesting,

Trump was beoking for a
125 million foan to pay for 8

wer Manhattan, CHTit was mr
pressedand the loan salled theough

Detsche Banks approval process,

.-1"

b=
put renovations of 40 Wall 'S -~
Street, his art deco tower in [o-

vild, He wanted hundreds of mil-
llons mare for ks Tramp Marinag
casino in Atlantic City Offit pled-
fedd to line up cash for that, (oo

Mot long after, Edson hMitchell, a
top bankexecutive, discoveredthat
the signature of the eredit officer
wha had approved the Tramp Ma
rinadeal had been forged, O -
id. { Offit was never accused of for-
gery: the loan neverwent through. )
Ot was Dived months kaer,

ANACTOFGOD

Ao that time, Tramp retuarned
to Deutsche Bank's commercial re-
al estate unit — which was howused
in aseparate part of the sprawling
[nvestment-banking division — for
anather loan. This
one wias to baild

&l H2-story
skyscraper in
Chicago, the -
Trump Inter-
national Ho-

tel and Tower

Tramp  told °
EOHE T [i.*mh: i;

Trumpesoon came looking for 300
millicn fur the consttruction of a
skyscraper across from the UN he
adquarters, The loan wag appro

Canberra: Austratiawillout its cap
onmigration by 15% and issue
new visas that require some

Germany's largest lender
approvedsubstantial
loans to Trump prior to
his presidency, duringa
time hewasconsidered
‘untouchable’ by other

Wall Street banks

his net worth was about 33 billion,
bt when bank employvees revie
wed his finances, they concluded
he was worth about £780 million,
according to documents produced
during a lawsuit Trump browght
igainst former New York Tunes o
urnalist Timothy O Brien.

Deutsche Bank agreed in 2005 fo
lend Trumpmore than S0 million
for the project. He personally pua-
rantesd £30 million of i meaning
the bank conld come after his per-
sonal assets if hedefaulted.

By2008, theriversideskyscraper,
one of the tallest in Ameriea, was
mostly buile. But with the econo
my sapging. Trumpstrupgled to
sell hundreds of cando-
minitum wnits, Then
the financial cri-
2189 hit, and
TI‘IH‘I'II:I'F Ii’l'-t'}"li'l‘s
sensed an oppor-
tunity

A provision in
the loan  let
Trump partial-

Iy off the hook
in the event af
a “force maje-
ure,” essenti-
ally an actl of
Geod, likeana-
fural  disas-
terr  Former

Federal Cha-

irman Alan

LreeEnspan
Eizuid cauklel thee
financial cri-
si5 A tsunami.
And what was
# tsunamil A
not a natural
disaster?

Davs before the
loam  was dus,
Trump suesd et
sthe Bank, cliting
the force  majeure
language and see-
k iz 33 billion in dama.
ges, Deutsche Bank coun
tersued and demanded pa-

that Trump had personally g
ranfecd, With the swits in court, se-
iniar investment-banking exectti-
'n'L'SEL"l."li'l‘l.'-'I:lIlES'l-'r‘l1|'|"|.':l‘l.l.J1h]:l.

THERE IS NODBJECTION

In 2m0, Dentsche Bank and Trump
st hed] theldr leipat ion over the Chi

cago oan, Trump agreed to repay
mast of what he owed by 2002, ome of
his lawvers, Steven Schlesinger, said.

At that time Deutsche Bank was
expanding its privatebanking di-
viston, which served the super
rich., Executives hired Vrablie,
whom they viewed as the best pri-
vate hanker in New York.

Trome Mew Viablic to Miami to
show her a property he wanled to
buy: the Doral Goll’ Resort and S pa.
He needed more than 3100 million
for the T2-hole property By then,
though, Trumphad become aveali-
p=-TY star, and he wasg swimming
in cash from “The Apprentice”,

Dwatsche Bank officials alsowere
impressed that Tramp did not have
much debt, according to peaple
who reviewsd his finances, Aside
from hishistory of defaults, he was
ian attract ive borrower;

THECED MEETS TRUMP
Virsblic’s relattonship with the
Trumpsdeepened.

Deitfzche Bank lent meney to Da-
rabd Trump Jr for a South Caroli-
na manufacturing venture that
wotlld soon go bankrupt, it provi.
ded a 315 million credit line to
Fushner and his mother, daotor
ding to finaneial documents revie.
wed by The Times

A fedeval apency had selected
Trump to transform the Old Post
Dffice Building in Washington into
aluxury hotel. Trumpneeded near
IvSmomillion. Vrablic was willing
to help, A S170 million loan to pay
for the overhaul of the Qld Post Of-
fice went through in 215 and
Trump added moee money to his
hrokerags sceount.

O August 6, 2005, Trump partici-
pated in che flrst Republican presi-
dential debate; he few back to New
York early the next morning. That
evening, he called in toa CNN talk
shoa, In the Intervening hours,
Trump had signed for another loan
from Deutsche Bank: 319 million
forthe Doral resoret.

Mext month, Degtsche Bank is k-
ey to start handing over internal do-
cunments tocongressional commite
o5 Investigat ing the banks relations
hip with Trump, acoording to people

NZ PM Ardern Vows
Mosque Killer will Face
‘Full Force of Law’

Christchurch: Noew Zealand PM FE Tﬂld tﬂ Fﬂ{E up tﬂ

dacinda Ardern vowed on Tues-

day never to utter the name of the
fwin-maosque gunman as she ope-
fech & sombre session of prd L
ment with an evocative “as-sala-
am aliikum” message of peace to
Delusiims.  He will face the full for-
e ol the law in New Zealand,” Ar
dern pledged to grieving Kiwls,
while promising that she would
deprive the man, an avewd white
supremacist who staughtered 5
people in Christchurch, of the
publielty he craved,

“Hesought many things from his
get of terror, bt one was notorie
tv." she tald assembled lawmakers
of the 28-vear-old Australian ac-
cused of theslanghter,

“That 15 why vou will never heir
e mention his naome, He 1= a tor-
rorist. He |5 a eriminal. He is.an
extremist. But hewill, when 1 spe-
ak, be nameless” 1 implore you,
speak the names of those whowe-
relost rather than the name of the
man who took them.™ Her ¢om-
mets came as dosens of relatives
of the deceassd bepan arriving
firom aroand the wordd ahesd of
expected fnerals which have al-

Extremism After
New Zealand Attack

Canberra: Prossura 15 oul Eerd an

Farebook Inc and oiher social

mieciaplatlforms to stophosting

gxlremist propaganta including
.. alter Friday's

T O T T r|||r 15!
wWere live-streamed

AN |I a5 prme r"l|r|“| rI'|-'I

RS I_.rlr.._ulll._ 1014 i n]

R

Tar ki |'| r aw Ziealand
mEClla -::1'||r|'|'|"'-"|'| Ation's Uppest
Barkes neE pulled thasir ':'.'.'|:-"I gnp
[romn Faoebook ._rlrII_'.._'rl
“Wie Cannon sirmgdy 518 ba ||- ire]
accent that th El:l dtiomms st
exist and whist issaid isnet the
i I'-"r;'!-l'll'l--i!:- I'.':. 1T CUSICE WTh
i ey A rI' il Mg
.r1|1rrl"- Ilr|r| e rI-
dare the publisnern, not I."'rll'-
TOEIMEn Thene cennatbe a taze of

all gpralit, no ressaarsiblineg”
F.||.|I.'|I-I-".|J| had been

ta“hel courter hate speech and
ine threat of terrarsm’, Bloomberg

ready been delaved far bevond the
24 hours after death wsually ob-
served under Islamiccustom. afp
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China May Exclude Boeing
737 Max from Trade Deal

plus annual goods trade surplus
with the US over six vears, and
potentially delay any overall ag-
recment betwesn the wo colnt-
ries. Worth billions of dollars
and a key US export, planes wo-
uld likely be a key component of

any commitment

Beijing: China is looking at eX-
cluding Bosing Co's troublad 737
Max jet from a list of American
exporis it would buy as part el a
trade deal with the US, people L
miliar with the matter said.
Boeing jers were featured on a

draft st of American products - by China to buy
China would buy to reduce 13 poeing more  American
trade surplus with the US, the  jets were goods, along with
people said, asking not to be  tfeaturedon soybeans,  meat
identified discussing privite de- g draftlist and natural gas,

liberations. Now, =safety con-  of Americen China's Miniztry
cerng are pushing China to eX-  products of Comimerce,
amiine whether to cut the 737 chimawoudd  Which iz in charge
Max from the list altogether or  poytoreduce  0f the nation’s tra-
replace it with ather Boging mo-  fstrade de talks with the
dels after the crash of a plane gyrpheswith  US, dida't immexdi-
nperated by Ethiopian Airdines  the US ately respond 1o a

bed to the alveraft belng groun:
ded worldwide, they said,

request for oom-
ment. A Bosing representative de-

A reduction in awcralt purcha-
585 could make 1t harder for Chi-
it Lo Fulfitll an offer it 2aid (o ha-

climed to comment. Boeing shares
were littechanged in carly US (s
ding from a cloze of 837228 Mon-

ckillzd workerstolive inregional
areas, inapopulationplan Prime
Mimister Soott Morrisan says is
recded toal leviate pressure on
blg cities. The nation’s annal
migration ceding will be reduced
from 190,000 places 1o 160,000 -
afigurein- linewith 2017-18'%
12-month intake, which was the
lowest level in adecade. As many
&% 23 000 peophe wall noed tofive
and work inregional Australia for
three years before being able to
acress permanant residence,
“Managing population grawth
it just about the migration
intake.” Morrison said ina state-
ment on Wednesday. floomberg
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'Fascist’' Perfume,
Flatulent Hippo:

Social Media War
for Israel Election

A mew ad with an elegantiy
dressed minisher using “Tascist™
perfume drew onidse outrage on
Tieschay. the Latest ina socal
media var ahead of an israeli
alpction that hias afso festured 3
flatulent hippo. kraell lad
prevents political ads from being
aired on tebevision until two
weeks befora the April 9 edection,
sp parties have fiooded social
rredia with ChHpS instesd The ad
released [ate on Monday featuring
justice minister Ayelet Shaked

{ries tp play on aocusations from
her' Criics thad Shaked has
pursued a fascist-like agenda and
arpue that rer policies are In fact
mare dernocratic. As dramatic
pianD musi planss, shaked
saunters and pases while a
narrator lists the virtues of a
perfume called “Fascism”. The
qualities listed include Shaked's
stated goals, includeng reducing
what she calls judges' actlvism
Alter spraying hersell with
“Fascism”, Shaked turns her gaze
10 the camera and says: "smelis
like demooracy to me” Finance
mirmster Moshe Kahloms ceéntre-
ripht Kulanu, which is strugsling in
aginian polls, last wenk reteased a
vidan desipned as a trailer for a
movie, It featored a fish Clirmbang a
tree and a flatulent hippopotamus.
wilth the message belng that anly
Kahlon, the “sane right”, cares
Aot sockal issues, The andmals
were meant to symbalise all the
distractions from real issues
feraeli volers ang facing in the
CAMpAign. AFP

yviment of the 40 million

bt o this process, MyT

v made o pare s $300bilion

day in New York. Bloomberg

FElon Musk Never Sought Approval for a Single Tesla Tweet, SEC Tells Judge

Lhe aulomaker.

The ongoing public battle between
Tesla'sCEDand the SEC piles pressure
onMusk, the pubdic face of Tesla, who
I5 strug Elimg to make the company

Bengaluru:Elon Musk has never
soughtpre-approval for asingle
tweet aoout Tesla Incsince strikinga

Court-appronsed deal abgut how to

beenprie-approved since that policy

was adopted, according tothefilingin
federal court in Manhattan,

Tesla responded, after mora than
EWWeR ks, 10 5ay simply: "ND7

commynicate important information

prafitable after cutting the price of its

s therefore stunning ta learn that.,

settlement of fraud chargesby
tweeting material information about
Tesliawithout pre-approval framthe
company. in responss, Musk had
argued that his "single, Immaterial”
tweel was incompiiance with the

The SEC said in Monday®s filing that
the pre-approval policy agreed inthe
sottlement was designed toinclude a
wide variety of his comments, not
just those thal were deenmed material
by the reawlator's standards,

aboul the glectric vehicle maker, the
topUS securities regulator Wold a

Model 3 sedan lo'%3%5, 000,
TheSECsaid 2 Feh. 19 teneat that

judge on Monday. Musk sent bo his more than 24 million
The SEC |s doubding down on ths Twitter Tollowers claiming the eles-
BEovernment s demand 1 fimd the tric wehicle-maker wowld build

Tesla CEQincontempt of a previgus
fraud setl lement that required him to
hawe the company pre-approve any
teneets that could materially impack

Mround S00.000Carsin 2019 was™a

blatantwviolation” of the agreement.
The SECasked Tesla in late February

whether any of Musk’s twects haa

National Enquirer Bought

at the time of fMlingof the instant
miotion, Musk hadnot sought pre-
approval for a stngle one of the nueme-
roass tTwse1s abaut Tesla he published
iri the months simce the court-crdéred
pre-approval policy went intoeftect.”
theSEC said inthe filing.

The SEClast month atleged that
Musk had viodated a September

settlernent, and thatthe SECspush o
find him incontemipt infringed on hiis
free spagch.

Lanwyers for Musk sald the taest
complied with the ccanpany's com-
munCation palicy for senior ¢x-
ecutives and was a“proud and opti-
mistic restatement of poblicly dis-
ctosed information”.

Bezos Texts from Glrlfrlend’

Brother: WSJ |

The Matianal Enguirer baught revealing
mssngss Behwieen Amazon CED Jeff
Bazos (right) and his then-sacrat
girtfriend for $200,000 from her
brother. The Wall Street Journal
reported on Monday, The Enguinér
acceszied the text meszages, and m
Jamary reported that Bezos had an
extramarital aifaie with former news
anchor and entertainment reporter
Lauren Sanche?—-a leak that ked to his divarce. In Fl:'thl-Elr'!p' Befos accused the
tebiold’s publisher American Media—led by David Pecker, who has been described

The fraud settlement between Musk,
Testa and the SECresolved alawsyit
brought by the regulator over clalms
Muskmadean Twither in AuEustThat
he had “funding secured” 1o take Tesla
private at 3420 per share. The SEC
called those tweets " false and miziea-
ding® and a go-private deal never
materlalised. Reuters

H IDATQ

SOLVE THE Pud

FI8D THE Pa
it L e N il T - i

s & close Iriernd of Beros critic President Donald Tromp-—of trying to blackmatl him
over lurid photos. The Wall Street Journal reported that Michael Sanchez (saft) soid

the text messages, Citing peopie famaliar wath the matter. Sandhez taold the
nesrspaper he did not want to "dignify” the reporting on the daal and called it "okl
rurmoues”, iDrepored, Securidy consultant Gavin de Bedder, who was investigating
the keak for Bozos, prevdously told The Daily Beast that “strong leaads point 1o
palitical motives™—and that he was interested in Michae! Sanchez, a vocal supporter
of Trump with links to his inner circle, asa possible perpetrator, AFP
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RBIMoves NCLAT Against Curbs
on NPA Tag for IL&FS Group Cos

OPPOSITEVIEW RBI circular onrecognition of assets applies across the board and had been upheld by SC

Harunjit.5SinghTlimesgroup.com

MNow Delhl: The Reserve Bank of In-
dia has moved the National Company
Law Appellate Tribunal (NCLAT Jaga-
inst its order restricting financial in-
stitutbons from classifving the atco-
unts of group companies of debi-la-
den Infirastroacture Lessing and Fi-
nancial Serv oo 1L&FS) HE
non-performing asscta{NPAS ),

The NCLAT had in February ordered
that no financial institetion declare
any aceount of [LE&FS group entities as
non-performing assets (NPA) withou
first taking the per mission of the appel
late tribunal. The total debt of the
ILEFS proup is around #9100 crore.

Gopal Jain, counsel for the RBL said
that BBl cireularon recognitionof as-  on
sels applies across the board and had
been upheld by the Supreme Court.

The bench, however, replied that i
hied mot proehibited banks from recog-
nising KP'As but has only asked that
banks seek the permission of the
MCLAT betore colng 20,

“You have made it a prestige issue
{vour think) that 1 am an autonomaous
body and | hove whole contral owver

Clash of Opinions _

bBanks and how can appellate tribsuinag
pass an order”™
bench led by Justice S Mukhopadhaya
Tuesday
banks but we can prohibit them {from
recopgnising NPAs), You can regulate
bBanks but you cannot prohibit the ap-
pellate tribunal (rom passing or-
derzs)” said a tewo-meamber bench. The
case will next be heard on March 2%

PAYMENTS TO ILEFS CREDITORS
The NCLAT also directed IL&FS to
provicde the present status and the mo-

said the tvo-member

“We  canmod  regulate

ackmap for the resolution of “amber”
companies withaview thatthese com-
panies beginmaking payments to cre-
ditors, “Amber” compan ies have total
externaldeblof 216,373 crore,

All group companies of [LEFS are 1o
ba clussified scoording to their ability
tomeet payment obligntions.

Group companies which are able to
meet all payment oblizgations were
categorisedas ‘green’, Those compa-
nies which are able to meet only ope-
riational payments and senior secu-
red debt obligatlons were categori-

ged as P amber” and companies wnak-
Ie to make payments to even senior
seeured Ninancial ereditors are cate-

* RBI's counsel Gogal Jain ssid that s~ s | You have madeit a gorised as “red”.
RBA circular on recognition of "ﬂ“l‘ prestige issue... We cannat Theappellate tribunal had directed all
a55ets applies across the board regulate banks but we can “Hreen’” companies o service all their
and had been upheld by the prohdbit them {from delt abligations, However, amber s
Supreme Court recognising NPAs). You can red companies continwe Lo enjoy a mo-
* of the 169 dormestic regulate banks but you ratorium on all claims against them,
IL&F5 group companies, 91,000 crore: cannot prohibit the granted by the NCLAT in October
51 group entities have appeilate tribunal (from Of the 163 L&FS groapoompanies, 50
been classified as green, Tnta' debt of passing orders),” said a group entities have been classified as
13 have been classitied  IL&FS EFUUL': two-member bench led by  green. while 13 have been classified as
a5 amber and 38 & red f‘{ Jusstice arber and B as red entities. Another 13
gntities 't.r"ﬂﬁ. 5J Mukhopadhaya domestic [LEFS group companles are
LN TS vet to be classified, Senior counsel for

[L&FS, RamyiSrinbvas, argued that the
NCLAT pass the resolution framework
put forward by the government which
would include lender in a creditors
eotmmittes similar te that in the Insol-
veney and Bankruptey Cocle to docide
ot Lthe resolution of group entities. Un:-
e this framework, lenders would rece-
ive proceeds from the aale of the group
entities which are corporate debiors.
Counsel for lenders however argued
that there was no need for a “resalu:
tion”™ in the case of amber companies
as they were solvent and able to make
Evymenis tosenior secured crecditors.
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CIL Dividends, Buybacks to

Draw 19,000

In9 months to Dec 2018,
2.8-fold rise each in net sales,
total comprehensive income

Debjoy.Sengupta @limesgroup.com

Kolkata: Coal India will fetch the Centre aro-
v 18,000 crore on account of dividends paid
and shaves sold through varius modes et
end of 200818 —almostdouble that of Last vear

The dry fuel supplier, however, grew iis re-
serves to $20,000 crore from 218,000 crore
“*Handsome profits made in the last three gu-
arters have helped increase the reserves de-
spite handsome redirns to the gover nment,” a
Coal Indinexecutive said.

[ the nine months ending December 2015,
Coal Indbarecorded a 2.8 -fold rise each in total
comprehenzive income and net sales to 211518
crore and $e6, 182 crore, respectively

Accordingtiotheexecutive, the company will
pav the povernment T9,155 crorve this year on
asccount of two rounds of dividend and a buy.
back. Cut of this, 4,500 crore was pald after
declaring the frst round of dividend, Anot
heer 23,605 erore will be paid for the second di-
vidend declared this month and 1,060 crore
for buyhack of shares which too was annown-
ool recently

Cogl I i has fetehed the government qonacd-
ditional 70,315 crore through sharme sale under
varions modes The Cantre has already eqr-
néd 5,218 crore fram the recently coneluded

Cr for Govt

The Brealkup FA Y-

RN
INSTRUMENTS | AMOUNT (2 (R} SR ANAN

Divadend Paid 4.500.00 In nine months

Civadend Dedlared  3.605.00 el

ETF Canchudes 4.079.67 recorded 2.8

Cifer for Sake 1.218.00 mmnm

Empicnes OFS 173}

By Back 1.050.00

ETF Ongging” mm

Total 15,135.00

*Estimated

Soume: Coal india
== offer-for-sale for the public,
centre has while an efferforsale [or
already employees fetched it ¥17.33
earned crore. It has slso raised
5. 718 crore $4,07T9.67 crore through an ex-
framthe change traded fund (ETF) de
recently clared a few months ago
concluded Anotherroundof ETE floated
offer-for-sale 0N Tuesday is expected (o
forthepublle  drawal least tE5crore, theex

ecutbvesaid,

Few rounds of share sale, in the form of di
vestment o buyback, reduced the govern-
ment's stake in Coal Imdia from T8.55% at the
beginning of the current fiscal to 7291% in
December last vear

In 2007-18, the government recorsedd aroued
10000 crore on aocount of dividend pay-
ments only and there was no share sale or any
buyhack by Coal India.

No. of Power Plants
With Critical Coal

Stocks Falls to Zero

tober 2018 to
nil an March
17,2009

Moy Turther

Debjoy.5engupta
@ rimesgroup.com

Eolkata: Increased f(uwel gaid, ¥ Howey-
supplies and reduced power er, with peak
demand during winter have EETEEI? SUMImer
reduced thenumber of ther-  peacant theye Months  of
mal power plants with critl- grezgplans  AprilJune
caleoal stocks o zera, apoil-  that have 2019 looming
tion thal was [ast attamed staciedup — ahead,  the
four years ago. suppliesto  central min-
Averagesincksat G power  1a#tong er's ahility to
plantzs monitored by the monthor malntain the
Centre sto0d at 29 million Mmore product ion
tonnes, enough to run these micaentim
plants for 17 days at a wouldbecritical.”

streteh. In contrast, in the
middle of Qetober last year,
the nmumber of plants with
eritleal coal position was 33
and stocks at these power
plants were down to 10 mil-
lion tonnes then,

According to data com
piled by the Central Elec-
Irlelty Authority (CEA), ot
present there are 26 plants
that have stacked upenocugh
suppliestolastonemonthor
e,

Jayanta Boy group heacd.
corporate sector ruatings at
[CRA, said: “Average daily
coal praduction fram Coal
[ndia  steadily increased

According to CEA data,
there are a few ooal plants
with stocks ranging betwoen
one doy and three days, but
they are not considered eriti
cal since they are closa to
mine mouth or have con-
sl nsajority of their coal
gunta fon the period.

Stocks at 17 pithead power
plant: are now around 6.8
million tonnes, enough for
14 days. This is double the
CEA's stipalation that pit-
fead plants hold stecks (or
sEven clikys.

For non-pithesd plants,
stocks arearound 22 million
onnes, enough for 18 davs,
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close to the CEA's stipula.
tion of 21 days’ stock.,
Vendible stock at Coal In-
dia has increased 65% to
34,76 milllon tonnes from
that in Detober BHE It is
enoiagh to run power plants
for another 30 davs, apart
from the stocks at power
plants.

post monsoon from L3 nitl
lion tonnes a day 1 Septen-
ber 2088 to Lémillion tonnes
aday in February 2000, This
led to an Improvement In
coal availability in thermal
power plants, which is re-
flected In the number of
planis having critical stocks
reclucing from 24 inearly Oc-

OurBureau

New IDelhi: Australia's weather office has
warned thar thers 1548 70% chance of El Nino
climate cvele forming towards the second
half of this year; aforecast that does not augur
well for the monsoon season in India.

The weather phenomenon, which [s assocla-
ted with the warming of sea suface tempera:-
tures over Pacifie Ocean, s considered to be
detrimental to the season which lasts rom.Ju:
neto September and during which India rece-
ves around 0% of its anneal ramfall from
thesouthwest Imonscn.,

“Thechance ol El Nino developlng in 2019 has
increased to approximately 0%, around triple
the normal likelihocod,” the Australian Burean
of Meteorokopy said on Tuesday upprading its
caatlool to “alert’ from “watch” maode,

The revision, from 5% probability predic.
e by the bureau in is previows forecast, co-
ms a5 mst of the international elimate mo-
dels sugpest increased probability of El Nino
forming around June this yvear. All but one of
theeight surveved climate nacdels predict sea
surface temperatures will remain above El
Nino thresholds for April and June, and six
maodels forecast temperatures above the
threshold during Atgust.

=+ FromPage1

The enginesring glant said it would increase
its stake in Mindtree to66.92% by spendingas
much as 27484 crore through a combination
of an apen offer and purchase of shaves from
the market,

In a concerted campalan that unfolded borh
on 2o¢ial media and In an addiess to repor
ters, Mindtree's founders guestioned both the
meritof L& T s buvout planas wellasthe price
it is oTering.

“The independent directors will set up a
committes and evaluate it (LET s open offer)
on merits,” =ald Krishnakumar Natarajan,
chairman, Mindtree,

“What 1 would like to state is, our 53-week-
high is ¥ 1,183 (per share), the deal has happe-
med at 2080, That lisell reflects the value of the
compiny,” he told reporters at the eompany’'s
headguarters insuburban Bengalarua,

The Mindtree serip closed 2.08% down at
T94on the BSE on Tuesday:

Experts are of the view that Sebi regula-
tlons prohibit a tuyback belore an open of-
fer iscom pleted.

“The moment an open offer is announgeed,
the company cannot go ahead with & buy-
Back plan at the board Jevel,” sald Shriram
Subramanian, managing director at InGo-
vern Research Services, a proxy advisory
servicesirm,

The visibly angry Mindiree promoters said
they would fight the scquisition bid with help
from institutional Investors, They clalmed
suppart of Malanda Capital — the Indian pri-
vate equity firm that backs listed companies

-whichowns 6% stike In thecompany.

Industry peers fear that "a protracted battle
will have a magative impact on the two Koy
constlituents of an IT buziness — employees
ancl custoniers”,

“While LE&T i= doing what is goad foo a large
conglomerate, no entreprenewr would like to
let goof abusiness he's built, so from adistan-
e (we) can see that both stances make sense,
However, they need to work towars a quick
resolution,” sald Ganesh Mataralan, former
CEQof Zensar

The aggressive protest by Mindtree promo-
pers is driven also by what they see a5 an un-
wieloome takeover by a lrger rival with a
“completely different corporate culture”,

“The hostility ishecause this particalar pro-
up(L&T) has competing interests withus and

@ SHIROMAN| GURDWARA PARBANDHAX COMMITTEE

SRl AMRITSAR
TENDER NOTICE
Sealed Tenders are invited for
1. DesiGhee &W.M.P. (from Co-operative Societies only)
2.Floor mats from eligible firms on 29-3-2019.

For details visit www.sgpc.net. Chief Secretary
STORES DEPARTHENT
E-AUCTION
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SAIGOPAL CHOLOHARY

Oftica UnitNo. 540, Sth Rcor Explanade 1 Mal,
Rasulgarh, Bhubaneshwar -T51010
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Feaders backup proleclion rlsys. Qty.: 4 Nos,
Due date of spening: 15.04,2010

3. ENQMB- 19004055 MMO2(08), dt.15.03.2019: Saven item of shafts
Due date of opening: 15.04.2018
4, ENQMB-19/0040T4/MMI501) ot 15032019 160 KVA DOry ypo
gkt distribuion transfoemer. Qty.: 4 Noa,
Due date of opening: 15.04.2018

5. ENQME-1 00452 1/MMY 2(04) dt, 16,035,201 5; LT Canles (B liems)
I:lul dihanfupmlng 11 04, Etlﬁl

L
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For OATEL COMMUMIGATIONS LIMITED
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PUBLIC SECTOR I3 YOURS : HELP IT TO HELP YOU

FOR &-TENDER DOCUNENTSOETAILSGCORRIGENDUM VISIT: www nicindia.com |

1o that extent, that is not the reason 1o be hap-
pvwiththis occasion,” Mindtree CEQ Rostow
Bavanan told E'T.

LET owns IT services [irm LET Infotech
(LTTHand engineeringsenvices company LE&T
Technolopy Services, both of which are mid-
tercompanies.,

Clarifving that Mindtree will be acqutived
by parent firm L&T and not the technology
SETVICES ArmMs, company executives said
“Mindtres will operate independently even
alter acquisition”.

“While LT will help It (M indires) with cus-
tomer conneet and strong balance - sheet,

EAST CENTRAL RAILWAY (&3}

g-Tender Nolice

mlander 9 invitad on Baksll of 1ha
Frosicent of Inda lar $he under ment oned
worsi- 3M. 1. e-Tender Now : ECA-CA0-
C-5-E-TEN-124-18-19 n Shela Pachet
Syetam Mams of work ; Sepply of 5000
cum Simm gre machire cnehed tec
batast frB.G. Ralway rack & Inading b

70% Chance of El Nino This
Year: Australia Weather Dept

] i
Bad News /4 %
Avstraiian Bureau of Metecroiogy on Tuesday
upgraded its outlook to "alert’ from ‘watch' mode

ElNina is

Symid Weather Services'

sl g prelsminary outlook n
bbbkl  Februay had said that India
E Hﬁhﬁ is likeedy to withes normal

: T
wihich Irelia mansaon rainfall this year
RS nviEs
aound 7% of
ils anreal

ranfzl

ﬂ

Indian weather forecasters, however, do not
expect Bl Mino to impact monseon rainfall in
the country this vear The India Meteoroslogi-
cal Department said in a forecast this month
that weak El Ninoconditlonsare likely to por
s 1st 11l May and weaken thereaftor

Indepandent weather forecaster Skymet We-
ather Sarvices hacd said in its preliminary
moitsoon outleok issued in February that the
country Ls likely to witness normal monsson
rainfall this year and probability of El Nino
formation ks expected toreduces as the seasan
Progresses,
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Founders Question Merit
of Plan, Price Offered

SEEKING HELP

Thevisibly angry Mindtree pro-
moters said they would fight the
acquisition bid with help from
institutional investors

Mindtres could help LET in bringing in best
practiees to curh attrition,” Subrabhmanyan
told ET.

But L&T s conclliatory tone cut no lee even
with management experts. “While LET has
said that it will keep the company indepen-
dent, it is difficult to believe that this will be
the case In the long run,” sald Rishikesha
Krishnan, professor of strategy at Indizn In:
stitute of Management-Bangabore,

“some af the clients that the company has
could be hased on the connect created by the
founders. If they exit, this could have an im-
pact onthose accounts, and this isa legitimate
concern,” headded.

Siddhartha, founderof Coffee Day Enterpri-
ses which owns the Cafe Coffee Day chain, had
been searching for a buyer to offload hiz hol
ding in Mindires sinee 2008, After engaging
with private equity investors such as KEKR
and Baring Private Equity, he setthed on LET
“sshewanted thecompany's shares tobe with
an organisation that had a strong foundation,
balance sheet and history”, Subrahmanyan
told E'T.

=The diseussion we had was always about
how the management and employees will bhe
treated, what we can learn from each other
Nothing else, We will reassure the manage-
ment and emplovees that wearecomingasan
investor and the idea is to Keep it iMindtree)
separate,” he said. "Ti:n:u‘: will soothe things
and they will see reason.”

Countering the charges of LET not being pe-
eple-centric, Subrahimanyan polnted ot that
LET has nearly 19% ownership by emplovees
and their trust, has stirong valees and acult
re that fociises on custmers.

“I woutld like to reassure Mindtree, its peo-
pleand all stakeholders that wearean 80-ve-
ar-old compsny, with achairman who isale
gend who received Padma Vibhushan, Tt
shows our beliefs and values and what L&T
isall abont,"” he said.

The engineering glant 1= confldent that it wo
uld be able tocomplete the acquisition of Mind-
treeonce i gels regulatory approvals, LET wo
uldlook at a consolidationonly il its companbes
reacha point where it cannot seale.

Siriking a nofte of caution, R Shankar Ra-
man, chief financial officer of L&T, pointed
ot that Mindtree’s promotecs have 13% stake
i the company. "A lot of value is riding on it.
Any emotiomal step that they take 15 putiinge
thatat risk,” b said.

“Weean join the tweet warbut itdoesn’t help
We will maintain dgnity and decoram,™ Ra-
i S aid,
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GovttoHirePro
Team to Monitor
KISAN Scheme

gam: infa BOEYN'Opas wagens FOR
i e vasnu s projects undss CROCHe
2outh, ECR Approx cost of the work in
[RS.) : 834 50,000 Cost of lender form
in (Rs) 10,000 Earmest maney In
[Re.) + 5.67300/- Parcd of work
| complelion ; 06 |5x] Menlh M, 2 &
Tendar kg, : ECR-CAQ-C-5-E-TEN-125-
18-13 n Singa Packet Systam Name of
work 1 Sepply of 5000 com Slmm st
macting crushed frack ballest for BG.
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vanms projecis ynder CADYConS Souk,
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B¥ [Six Morih, Do and irme (o chasing
of tender 2 0504, 2078 1 1500 brs. Ay

a-tercars which 5 sen by Post! Couner! The govt
Fax ar oy hand wil nol -2 sccepled. A8 5o far has
guch manLs gtmegin of e even re b rd

iti8 o firm's ‘etter pad o neceheed in ime data of

will net b acoeplod. The abav o-tendar 47.6 milkon
documinl akangwith lal inlomaton & eligible
available ¢n wadshe Rt leww raos beneficiaries

v in. Miots = In cace of any clscenances
Exund m lender pobice, Brgl &h verad wll
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Ritvral.Tiwari@timesgrovp.com

Mew Delhi: The government is planning tohire senior pro-
fessionals and support staff to monitor and inmplement PN
KISAN scheme in which BJP-ruled states have taken the le-
ad, sending names of small and marginal farmers eligible o
receive 26,000 annually in three equal instalments,
“Initially, we are gaoing to hire s1x professionals, who can
deal with data analytics, ground moenitorineg and supervi-
sion of the implementation. Since, the schéime 1S acontinuo:
s vear-long progranume, it will nead trained professionals
and experts todeliver the results,” said a senior agriculture
departmentolicial, who isdealing with PM KISAN scheme.

The scheme is being monitored by a project
ren itoring unit (PLIU at the centre led by a jo-
it secretary Vivek Agrawal. designated asthe
chiel executive officer. The states and union
territories may alsoset upa dedicated PMU for
theeffective implementation of thisschame,

“The centre can transfer0.25% of the amoumt
earmarked for the first instalment and 0.125%
T the subzequent instalments o state govern:
s o cover the expenditire of PMUS, es-
tablished. and for meeting other related admi-
nistrative expenses inciwlinge cost incurred on
stationery, Beld verlficat lon, certifications and
dada uploading,” the official said.

The goveriunent so far has received data of 476 million eli-
gibble beneficiaries. First level validation of 40 million benef-

ckaries has been com pleted and payment of Nest instatbment of
T2 000each has been made to arowand 27

ET had reported that the department has sought Election
Commission's viewsabout the Implementation of the sche
me during the period when election code of conduct ison.

B million farmers.
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Companies: Pursuit of Profit

RCom Moves NCLAT to Stop Permit Cancellation

Wants appellate tribunal to direct DoT not to revoke its mobile permits for
missing a payment and ensure the govt does not invoke its bank guarantees

KalyanParbat & Devina Sengupta

Kolkata | New Delhl: Bellanee Comn-
munications has moved the National
Company Law Appellate Tribunal, as-
king it to direct the telecom depart-
ment not to cancel its mohile permits
for mIz2ing aspectrum payment

The Anil Ambani-led telod is said to
have also sought the appellate b
nal’s intervention to ensure that the

government does not t281 cr in April for spectrum in 246,000 crore, is due to pay another in- | ghares surged 10% and were locked at  en the Ambani brothers. = [

— invoke RCom’s bank 800 MHZ band in B circles stalment of 1281 crore in April forspec. the upper circult on Tuesday a dayaf- At press time, RCom and Mukesh nght DHS’E &
DoTalsohas  Buarantees citing an trum in the B0 MHz band boughtfrom | ter Reliance Industries chairman Mu-  Ambani-led Reliance Jio Infocomum Abbatt's di App ACare has been
72,000 crore NCLAT order dated sistema Sham Teleservices in eight kesh Ambanihelped vounger brother  did not reply to ET'squeries. SeTVice Wil lasnchied in Mexico, india,
of bank February « to that ef circles. _ Anil clear dues of 2580 crore owed to Following the bailo. connect doctors, | the Philippines, Vietnam,
guaranteesof  [fect. , At press time, RCom and SBldidnot | Sweden's Ericsson, RCom shares clo. === ut, £550 erore plus in patients and Russia and Brazil

RECom, Which The Department of reply to E'T's queries sl at o4 400n the BSE Tax experts terest was paid to pharmacy thains | egr physicians.

it hasn't Telecommunications RCom had appreached the NCLAT o The funds provided to clear the dues  say gifts Ericsson in line with To start with platform offers

returned had Issued a notice Lo witheraw an appeal 1t had Nled for a some 2480 crorve - were a grant and  givento a Supreme Court or co has tied up e T

- RCom, asking why its stay order on an insolvency petition | pot a loan, people fambiliar with the  relativesin der, Anll Ambani fa. with e-pharmacy & virtual learning tools
licences shouldn’t be cancelled after RCom asks | Alsoseels MCLAT'S granted by the dadicated bankruptey matter told ET. It isn't clear if the anyformare cedathree-month jail Startup 1Mg from Intl experts
defaulting ona 2l crore spectrum pay- MCLAT Intervention to court last year. In February the appel- | grant, which helped RCom chalrman  exempt terin kF the money

et due on Marclh 13, to direct ensure that the late iribunal said the company gua- Anil Ambani stay out of jail, was in  Hrom tax hadn't been paid by

The development comes a day aller DaT nat govt does not rantors or third parties should not in- the form of agift. March 19, This Is going to be a neutral platform, &
Beflance Industries chairman Mu- to cancel imvoke RCom's voke any guarantee or mortgage any The payment to Ericsson was made  RComalso scrapped a planned sale Ve are not fooking at any monetization
kesh Ambani saved his younger brot- permits bark guaraniees instrument without the court's par- | throwgh Reliance Infocomm Infrast- of alrwaves and towers to Jio by mu- Jawed Zia, MD. Acbott India

her Anil from imprisonment by hel. ————sseem [ i=5ion until further orders. ructure Lid, a subsidiary of RCom  tual consenton Monday, deals that it

ping him to claar #5800 crore of dues to
Ericzson before a Supreme Court-gef
deadlineof March 19.

weparately, State Bank of India, the
principal lender to debt-laden RCom,
iz gald to have alsowritten to DoT, ¢l
!II1_|-:!I]'|E' NLELAT s Fetruaryorder bar-
ring the invocation of RCom's bank
FLaraniees,

Weak Signal 7"

DOT ssutd & notice o
RCom asking why its
lHeemoes shouldn't be
cancelled

Co defaulted on 21-or spectrum
payment due on March 13

RCom s due to pay instalment of

However, the department is learnt to
have sald that the NCLAT order does
not apply o this case since "RCom is
nalonger in the pictureas the matieris
hetween the sovernment (remwd; DaT)
and SBI1, which |z the guarantor of the
ECom'sspectrum dues,” a person with
direct knowledge of the matter said

RCom's March 13 spectrum payment
demdline included a 10day gmee pe-
riod. A telcohas 20 days torespond toa
show-canse notloe

Failure to pay DoT may lead to the
withdrawal of airwaves against which
payment is due. In RCom's case, it"s 46
alrwaves In the B00 MHz band in Muam-
e, purchased in 2015and used by Rell:
ance Jio Infecomm under a spectmim-
sharing pact.

RCom, weighed down by debtol some

DoT alsohas #2000 crore of bank pus-
rantees of HCom, which it hazn't re-
turned. ET reported eackier that DoT
planned to appeal in the Supreme Co-
urt against the Telecom Disputes Sait-
lement & Appellate Tribvinal’s recent
order (o return the bank puarantees
warth 22,000 crore given by RCom to-
warls one-time Epectiuam charpes,

| ]

Co’s Shares Surge 10%
After Brother’s Bailout

Mot clear if the grant was in the form of a gift

Halyan.Parbat@timesgroup.com

Kalkata: Rellanee Communications

which is atelecom tower and fitee in-
frastructure provider, one person told
ET. Taxexpertssaid gifts giventorela-
tives inany form are exempt from tax,

“Under Section 56 (2)(x) of the Inco-
me Tax Act, whena gl 15 made 1o are-
fative, there 1s no tax mmplication an
either the recipient or the giver,” said

Ketan Dalal, & tax expert and mana-
ging director of Katalyst Advisors
I.LLE He declined to comment on the
poszlble payment mechanlsm berwe.

had relisd upontopay off itsfinanei-
al lenders and operational creditor
Ericsson. The spectrum deal [ell
through after the telecom depart-
ment refused fo clear it, saving It
didn't meet spectrum rading rales,
especially after Jio declined to bear
RCom's past dues.

NEW WAYS OF BRANDING

Abbott Jumps
on to Digital

Health Service

Bandwagon

May partner diagnostic chains,
e-pharmacies and physicians

Mumbai: Abbott, the US drug company with
brands such as Brufen, Thyronorm and PediaS-
re, has started o digital service that will conpect
doctors, patients and pharmacy chains in an at-

Divya.Rajagopal=timesgroup canm

tempt (o etrengtlien (s presenoe in Endia,

Abbott will alsa lock at partnering with e-phar-
macies, diagnosticchains and physiciansto provi-
de patients with discounts To start with, the com-
pany has tled upwithe-pharmacy startup Img,

“This is going to be a neutral platfor n. Weare not
looking at any monetisation. In futuwre, we might
look at integrating pharmacies tog in this plat-
formm,” sald Jawed Zia, MD of Abbott India,

The appunamed ACare has been lanched current-
Iy In emerging mackeds such as Mexicno, Indi, the
Philippines, Vietnam, Bussia and Bragil, For physi-
cians, the platform offers sciontific information and
virtual learning tools from international experts.

Although the platform |5 neutral, Abboct said it
will focus on treatments for diabetes, thyroid and
osteparthritis. Thess ave its fastest-growing busi-
nesses in India, especially the diabetes porifolio

Such digital initintives are seen
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ET TELECOM INDIA MOBILE CONCLAVE With surging data consumption and related issues such
as privacy and security hogging limelight, the govt is gearing up to update its policies

Holistic View: Working on Converged
Regulatory Regime, says Telecom Secy

talking toexpertsonhow toboost star-

Raghuvanshiis

New CEO of
Fortis Healthcare

Press Trustof India

New Delhi: Fortis Healthoars Tues-
day said it has appbinted Ashutosh
Raghuvanshi as managing director
and chicl executive offlcer of the
company with immediate effect,

The cormpany' s board of directorsha-

Our Bureau We have to look at I"I"IE'rEE'd tups in the sector, which isunder seve- ve approved the appointment of Bag- == a3 the next frontier of brand buil-

Q vernance. We are increasing e financial stress and emerging from huvanshi xs MD and CEQ with imme- Athoughthe  ding for drug companies, which

MNew Delhi: The government s wor- ‘Eﬂ i P y a consoalidation phase. cliate effect for three vears, Fortis He- platform s are under scrutiny globally lor

king on a converged regulatory regi- |D'|]|{1I'IE at things hﬂ'lﬂltﬂ“"j’ “We initiated discusstons for the althcare said in a fling to the BSE, newr, their marketing practices. With

me that willtake inte account the bro- first time with five major industry as- This is suliject to the approval of sha Aottt will this initiztive, Abbott will compe-

adening scope of India’s communica- & The hlggE'St relief the (relief) sociates tosee how local telecom star reholdersol the company; it added, facir:on te with digital platforms inelu-
tlons sector amid singing data con- packape gave was spectrum tups i different aveas can be suppor: At Fortis, Eaghuvanshi will be re- treatments ding Practo, and Curaty,

sumption and related issues such as ts — a hi rt of debt to the texd and we see that as key develop- gponsible for the day-to-day manage- for dlabetes, The anti<diabetes drug market,

REVRCY and sacirity paymen Epa mient,” sad Sundararajan, ment decisions of the company and thyroid and estimated to b B 12,000 crorve, 18

“We have to look at merged gover- govt — were eased by almost <8,000 Shesaid these developmentsover the for implementing its long- and sheort- osteoarthritis  Erowing at 16%, according to data

riance, We are increasingly looking at
things holistically ™ telecom secrmtary
Aruna Sundararagan sald in her add
ress at the ET Telecom India hMaokbile
Conclave. "The Ministry of Electro-
nics and Information Technology, the
principal sclentiflc adviser and the
Department of Telecommunications,
along with the regulator, are locking
it & much more holistic converged re-
pulation.”™

The telecom secretary's comments
were echoed by the sector regulator
whto remarked that restulation needs
to evolve as sectors expand bevond
their traditional nutlines.

“Rerulations alse require change.
Whao could have thought some five ye-
ars back that the Telecom Regulatory
Authority of India would introduce i
paperon data protectson, security and
pratection?” asked Trai Chairman RS
sharma, hie far behind, So, security and resill-  singdevelopments.” ke sure that mergers and acquisitions

The povernment has proposed (0 e ehce of networks and trust in net The government body has started happen,” she added.
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Regulator Backs Telcos  ‘$50-60b Needed
Seeking Govt Helpto | to Achieve NDCP
Ease Financial Stress Gﬂﬂl bY 2022

: Fi-l:l'r'.'.'ls. .ﬁ:'.-IFI‘-II:IH.l. JHA
Rationalisation of levies will attract investments as well
as push aoverall sector growth, says Trai chairman

G% currently,

Sharma sald the government didnt have
10 ged reveénue from orse paarticulan aspect
of business through heavy taxation Inste-
ad, rationalising taxes would allow more
fumds to be ploughed back [nto the busi-
ress annd more Investments wotld lead to
more jobs and ultimately, more revenue to
the gover nment.

“The industry has been saying that it 1s

past couple of vears have baen overs-
hadowed by Intensse competition in
the telecom sector, which was reduced
to thiree private operators from eight
i 214, She rejected the view of most
motile operators that the governmesnt
hasn't done enough (o alleviate stress
levels inan industry plagued by debr
of almost 28 lakh crore.

"The biggest relicf that the (relief)
package gave wis spectum payments
-whichwasabigpart of debttothe go-
vernment - was eased by almos! 38,000
erere por yoar for the nextalmost nine
vears. Industry may have a different
opinion on whether this is enough,
butthe point isthat this isthe most im-
portant part of the diztress thar got
addressed,” Sundararajan saicl,

ahe sad that further, as the sector
consalidated. spectrum holding caps
were rebixed. “We have worked bo ms-

available from pharmaceutical

cornsuliing fem AWACS. Abboit's Indla sales were
estimatedat Re sd6erore in February this vear

Among the topdrdgeompanies in India. a7 % provi-
de tools for clinical decision support (for phivsicians)
and 3% for virtual caresiving {for patients), accor
ding toareport by consultancy Grm EY that was rele-
ased last month, Iiwestments in sweh digital initat-
vies e deiven by Hmited affardalaiiityg bk of awane.
ress andlimited potient adherence that add tothe po-
or managemeant of chronic diseasas in India.

“Disease management companies thus need (o
focus essentially on the customer-Ceniric aspect
of the value chain, which is commercialisation
and product uptake by the patients. They need to
equip patients with tools that improve drug adhe-
rence and the overall customer experience. The
end result will he simple vet rohust platforms that
can engage and empower patients. The data origl.
nating from these platforms will alsoenable physi-
clans to optimise patient care,” wrote Sriram Sri-
nivasan, national healthcareserviceslend at EY.

Abbott alms o bring 1 milllon users o this plat-
form in the next five years

term plices, the Nling sabd.

He will be playing a pivotad rele In
providing necessary leadership and
strategic direction to the manapge-
meent eam Lo achieving the comps-
ny's shortterm profitability and
long-term growth objectives, aligned
to the vigkon, mission and core valuoes
of the Fortis Group, it added.

Before joining Fortis, Raghuvanshi
was worklng with Karavana Health
as Yice Chalrman, Managing Direc-
tor and Group CEQ, and was respon-
sible for the operations of all the gro-
up hospltals aeross India and inter-
nationally, the filing said.

Owver the last 28 vears, he haz beenas-
sociated with the Bombay Hospital,
Apallo Hospitals, Vijava Heart foun-
dation and Manipal Heart Founda-
thom, it added.

Shares of Fortiz Healtheare closed
at £136.25 per scrip on the BSE, down
.22 % from its previousclose.

cr per year for next nine years

Aruna Sundararajan Telecom secretary

works will b paramount,” the secre-
tary said,

sundararajan also stressed on how
the sector will have 1o adapt 1o new
technologries such as bG, Internet of
Things and augmented reality apart
from structural changes such as exits
and mergers. She sakd the smaller
companies and startups can work
with the larger ones in a way that be-
nefits hoth sides.

“While we have seen consolidation
amd exits, we are also secing hyper
competition amonga small setof play-
ers,” sald the secretary adding that
the advent of startups in "areas aro-
unid data, IoT, bloekchain are promi-

name the Telecom Commiss ton as the
Digital Communications Comimis:
sion (DCC) aml Tral as the Digltal
Communications Regulatory Autho
rityol Incdia,

ET has reported that the povernment
is working on widening the remit of
thee telecom regulator and the DEC zo
ikl Lhey overses issues such as data
privacy, =ecurity and evbercrime,
which the IT ministry looks after
With consumers accessing most of
thetr data viamabile phones, the tele-
com department needs toget invalved,

“The digital sectof 15 now INCrea-
singly becoming a strategic sector [or
any country, Therefore, India cannot

Department of Science and Technology
Government of India

CALL FOR APPLICATIONS

Ideate = Innovate - Accelerate
solutions for Tomorrow With

India Innovation Growth Programme 2.0 - 2019

Laakbg For woung and highly mativated innovators who want Lo create large-seale social impact
and industrial transformation in India.

Qur Bureau

MNew Dhelhi: Teleoom regulator RS Sharma
has backed operators seeking povernment
support toalleviate thelr financial stress, 2a-
¥ing therationalisation of levees will attract
ivestments and push overall sector growth.

The National Digital Communications
Policy (NDCP), in saying that profit maxi-

The India Innowation Grawth Programme 2.0, a unigue tripartite inibiative of the Department af
Science & Technology, Government of India, Lockheed Martin and Tata Trusts is calling for
applications for the 2019 edition of IIGP 2.0 for compeliing scrence and technology based
infnavations,

Throwgh two annual parallel challenges, HIGP 2.0 wentifies and supports Indian innovatars and
entrepreneurs through the stages of ideation and innovation, for technodogy-based solutions

__..r
Rajen Vagadia, president, mummmmmsurc-mmi Mishra,
head of policy, GSMA India: 5K Gupta, secretary, Trai, P Balaji, direc-

misation is not the government’s objectl- highby taxed, and, weat the Trai inthe past tor - regulatory affalrs, Vodafone idea; Akhil Gupta, chalrman, For tomarrow,
ve, Bad finally “addressed a longstanding  have ghven certaln suggestions (o rationa- Bhartl Infratel; and Prashant Singhal, global telecom leader, EY
demand of the private telecom operators,  lise the tax structure, but now these funda- (moderator of the conclave)
mental statements have been articulated
by the policy” Sharmasaid. dustry is seeking a refund. ELICIEILITY
Rattonalisationof thetaxatonstructure OurBureau Telecom operators, barring

Rellance Jio Infocomm, hove
asked the government (o waive
GST on apectrum payments
and other levies.

In a letter to the government,

wotkld esent ually lead to fostering innova
tlom. He also highlighted other crucixl
azpects ol the paliey such as theestablizh-
mentof acleardataprotection regime and
a Mational Fibre Authority Mobile phone

Open to indiwvidual students,teams from
across universities in Inda

PROGRAMME BENEFITS

Open tp the technolagy startup community
New Delhl: Indiaa telecom at large in India
sector regulres 35060 hillkon ta

achieve the National Digital
Communications Policy

The regulatory regime must

operators say over 3% of what they earn
& parid to the govermment as levies, Heence
fees, spectrum usage charges and the Uni-

(NP2 ehjectives of gene-
rating huge investments and
jobs by 2022, Global telecon-

the Cellular Operators Associ-
ation of Indla recently sabd e
venues had declinsd substanti-

Top 30: Mentorship by IIT Bombay &
Pitching Dpportumity.

Top 102 Research grants up to N2 10 Lacs

Top 50: Bootcamp at TIM Ahmedabad and
Pitching Opportunity. Selective innovatars
may also get an opportunity to connect with

versal Services Ohlipation Fund. munications leader at profes-  ally and that the output GST on each, Design Thinking Workshop, industry players at Industrial Immessive
Sharma said regulation itsellfl needs to sional services firm EY, Pras-  revenue was unable to absorh Mentorship, Periodic Feedback & Bootcamp | Day.
Heep up with change in evalve as various sectors expand beyond hant Singhal, cited this figte  input GST credits available + TIM Akmedabad Ton 10+ Seed arants uo o INR 25 Lacs each
societal structure & thedr traditional outlines. while moderating a panel dis- The Delhi-based lobby group - e 3 <7 | o I:. " gr;nH up hig & SrbrEmh
regulators must also not “Ieregulatory regine must keep up with cussion on implementation of  said that nearly s 35,000 crore Top 4: Shartlisted Top & UC teams compete | “ficubation AnLaran 5 uppore,
in static i h change in societal structure and regualators the NDCP at ET Telecom Indin  of operators’ capital in the with Tap 50 OIC teams of the following year | Immersion Workshop & Investor Meet.

rem&in I In approac must alsonot remain static inappreach say- Maobile Conclaveon Tuesday. form ol excess GST credits has to possibly win seed grants of up to INR 25
saying that these are my ing that these are my four or fve arews, Regua- The povernment had come  hesn hlocked. Ik wirh,
4-5 areas RS SHARMA latiommust be futuristic."” he saje, ot with the NDCP In October “The povernment should pro- s 4

vide credit for the money that
can be further adiusted,” said
Bharti Indrate]l chalrman Ak-
hil Gupta. He said there was no
dearthof money forinfrastrc.
fure, but the government sho-
il ensine that policies ame vi-
able and predictabde. "Predato-
ry pricing should ot be allo-
wedanymore,” hesaid.

[ thme to take action w mp
lemtent the new policy sald Su-
nil K Gupta, secretary, Telecom
Repulatory Authority of India.

Talking about the digttal revolution and
its impact, Sharma said convenlonce, con-
fidence and cost were the bedrocks for
mass uptake of digital services He elabo-
rated on how payment platforms wers pro-
moting digital progress,

“Thetotal pumberof iranseetions, the unl-
fied payment transactions. have gone up to
T millicn per month. This is a very large
number, which surpasses by a factor of two
or three the tdal number of eredlt card or
debit card transactions... credh card and
thedebit card transactlons have beenhappe
ning forthe 1ast 40 years,” Sharma 2aid,

fast vear, alming to attract in
vestments of as much as $1{
billion and (o create fowr mil-
Lion new johs,

singhal said there wasanesd to
poane up with recommendations
o annukl Fross evenoe (AGR)
aswell as goads and services tax
{GST) to unlock more than
25000 crore, There have been
varlous litigations over AGH
whiklke more than 35,000 crore ks
Iving with the government on ac.
count of GST for which the in-

[GP 2.0 is implemented by several partners, Federation of Indian Chambers of Commerce and
Industry (FICCT}, Indo-US Scéence & Technology Forum {IUSSTF), Centre for Innovation
Incubatian and Entreprenewrship (CIIE) ak [IM Ahmedabad and Indian Institute of Technalogy
Hambay,

Chairman, Trai

a5 it acknowledged that rationalisation of
taxation structure could foster growth of
the sector,” the chalrman of the Telecom
Regulatory Authority of India said at the
third ET Telecom India Mobile Conclave.
The NDCP approved by the governtment
Last vear abms to ereate 4 million jobs and
draw SIabillion In investments in the ebe-
comsector by 2022, apart from boosting the
sector's contribution to GDE to B% from

Apply now at
www.indiainnovates.in

Deadline: 21" April 2019

For further information
Contact us on: innoyations@indiainnovates.in
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0f Coffee, a Coup & a Catfight

How a middling technology company became the object of a hostile takeover battle,
rare in India, between its management and Larsen & Toubro

Arijit Barman, Ayvan Pramanik
& Jochelle Mendonca

inter had et in by
the middle of last
December when
Minditrees manage-
preent agreed fo meet
executives of Baring
Private Equity in
Bengaluru, The founder-managers, with
a 13.2% stake, were looking for a white
kiight tosave them from a predator. In
themiddle was apassive investor, with a
204 % stake, who wanted tocagh out,

The meeting at The Lecla Palace was
cordial to start with. hMlindiree was rep-
resanted by three of the four founders
chalrman Krishnakumar Natarajan or
kK. Na Farthasarathy and chiof execu-
tive Rostow Ravanan — along with chiel
financial officer Pradip Menon.

Cafe Coffes Day founder VO Siddhartha,
known to friends as VG S, was present.
With lguidity pressupreon hisdiversiflad
business portiolio, he'd been look ing for
a buyer for hisons-fitth stake for the past
Tew months. He staved for introductions
and left soon after,

Also present at that Bengaluri meet-
ing were Jimmy Mahtani and Hari
Gopalakrishnan, the two managing
directors representing Baring's private
equity practice in India, The buvout fund
had always been ballish on Indian tech
services and was on the lookont for its
next big bet after acguiring Hexaware.
MIIT hadbeenon its radarbut Mindtree,
if available, would be a preferred pick.

The Mindiree management's search
for abenign buver for Siddhartha’s stake
waolk e ultbmately fzzleontand they wonld
be pdatted against o powerful adversary 1o
the kind of hostiletakeover hattle that's
rarefor India. (Swaraj Paul launched un-
successfitlraids against Escortsand DCM
in 1983,y ET spoketo more than a dozen
peaple to piece topether a narra-
tive — one of bruizsed egos,
threats amd social media t

ET IMALING

Ola Raises $300 m from
Kia, Hyundai to Build EVs

Funds partof firm'’s
current financing round,
which is estimated at
$500-600 million

DurBureauw

Bengaluru: Ola has ralsed 300 mil
lion from Hyvundai Motor and Eia Mo-
tors a5 the homegrovwm ride-hailing
platform locks o collaborate with the
scuth Korean aute comparnies (o buikd
Indig-specific electric vehickes and
ather mobiity solutions

The investment is part of Ola’s cur-
rent financing round, which is esti-
mated ag SS0-E00million.

For Hyundal and 1isalfiliate Kia, this
is their soeond bet on the ride-hailing
sepment globally after backing Singa-
pore-based Grab last vear with & 5250-
million investment.

ET hadreported en March #ithat Hyun-
dad was in advanced discusskons (o n-
vest S250-300 million in Oka. Hvandai
was to pick up 4% stake in the Hanpa-
lunek-hased firm for a valuation of

cutrage. Mindiree didn’t respond to ET
emailsseeking specifics ef negotiations,

Baring wasnot the first private equity
fund the Mindiree management en-
graged with, At least two months earlier,
KR had been in discussions to buy out
Siddhartha, butdidn’tmake headway.

Baring. though, made clear it was look-
img for board seats, mansgement infor
prsank bom svstem (M IS statement s, 2 Ao
tiverightsand aproactive role, similar to
EKR=sdemands. “Privatesquity can't be
like Siddhartha” said one of the people
eited above, *We can be frlendly, but we
oo have investors to answer to and thoy
seok a particular TRE (internal rate of
refilrmyon oilr investments.”

Team Mindtree wanted to know if
Baring wouldwantto merge the company
with Hexaware, Desplteassurances that
both would be run independently, the
Mindtree team wasn't too flexible on the
Baringdemandsat that paint,

COFFEE, DINNER, CONVERSATION

There are said to be few dealmakers
as savvy as Siddhartha south of the
Vindhyas. From buying plantations in
south Amerkca to logistics companies at
home, driving ahard hargaln with land
lords for his coffee chatn or with mar
guee funds, he knows a good deal when
he sees one, But be had always been the
silent partner in Mindtres. Sxldhartha
had profitably backed Infosys when it
went public and didn't hesitate when a
team of 10 professionalz, led by former

R,

Wipro vice-chatrman Ashok Soota,
wanbed fo start anext-generationIT
servicescompany bnthe late 19905,
He inittally took a 5.5% stake and
provided office space. The firm
went publie in 2007, when it hita
revenug of around 3 100 million
“"Even when the Mindtree
management would miss its
guarterly targets, It°s un
likely he would criticize
them,” said a Bengaluru
industrialist, “During this
takeover tusshe, both parties
woulld sfill meet over coffee
at least once 8 week af the
Coffee Day headguarters.”
But by 2018, Siddhartha
wanted cash to pay off debt
and ex pand other usiness.
e, Monetising histechand
real estate investments
secmed the bhest way
out, “Siddhartha
had committed to
be a long-term in-
vestor, Mow it's nearly two
diecades,” said a person closeto hum. "His
core business has been under pressure
and (hepwanted to give adequate time to
sellhis stake.” added anather assoclate,
When Siddharthasteppeddownfromthe
Mindtree board last March, it presaged
theexit, but Ravanan said it was because
the former wanted to focus more on his
own busineszes. Then, on February Tthis
vear, Siddharcha went public with what
had become an opn secret.
“Theboatd, at its meeting held today, has
civen in-principle approval tosell theeq-
ulty shares held by the company, 18 sub-
skdinry and the promoder, respectively, in
hMindtree Lid,” Coffee Day Enterprises,
lounded andchaimed by Siddharthn, said
in astatement tothe bourses.
Siddhartha had prepared the Mindtrees
lonireders for the news in -.':iE!i:-lt"I'l'l'l.:l-l.'-l'. fed-
Ling them know his reasons over dinner
at his residenee. The Mindtree foanders
heard him out but oppased any deal
with a peer such as LET Infotech,
Instead, they sugmested selling
blocks inthe secondary mar
Ketortoaclutch of Pk in-
vistors with no board
st or righis.
“Everyvone
krows that woueld
have destroved
value.," said
an investment
banker privy to
the dircussinns,
"How can you
sell suich a larye

41

Stellar Plans
to Assemble
Auto Parts

block without dragging the
share price down?"
Maore than flve vears ago,
Mindtree approached
Larsen & Toubro {LET) for
a deal. but the latter had
passed omn it at the time, But
by Aprid 2018, it began eye-
ing Mindiree as a pos-
sible [nvestment tarpet
ﬁ Chiel executive SN
L ) Subrabhmanyan and
¥ & ﬁfa Ik:':' chairman AM Naik
= saw in Mindtree an
Oppor iy tommpup
the services husiness
I&T I8 1nitially be-
lieved to have offered
Siddhartha a non-
binding afferof ¥1,150
per share, close 1o
Mindires's all-time
high af 21,183, But
thiz came with a

The Various Branches
Revenue Salit (% WLET EMindtres
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cavent — get the managemen on board
to "bless™thedeal. Theoncernwas that in
g peaple-centric business, oing against
the management might alienate staff
ard investors. Nonetheless, L&T was re-
garded by the founders with suspleion and
i imimical (o the company s cidture. A
friemd]y PE was the safer cholce, they folt.

AT THE GATE

According to the people cited above, the
Mindtree founders hadn't expected L&T
to atlernpt a hostile takeover, " There was
é larize shareholder who wanted to sell
and we did not have a problem iFhe sald
o somabody whodid not havea strategle
interest ke L&T

has,” said

Hia to develop cars specifically suited

Big Drive

for the ride-habling segment with the
tse of data accumulated during ser-
viee operations,

M tmbai:
backed Stellar Value Chain So-

Anirban.Chowdhury
@timesgroup.com

Ravanan on Tuesday. “If there was any-
one alse who had bought it, it would not
haveled tothis hostile react lon from us,”

Yer, over several Chinese meals, meet-
ings andemails, rfight through December
and the new vear, L& T chiel execut lvesN
subrahmanyan tried hard toconvinoce the
fourfounders tosee regson,

Some of what transpired was revealard
by Mataralan in his letter to the LE&T
board on Saturday, “lalzorecollect many
email exchanges between us in.January-
February 2004, where we had expressad
o concerns based on data relating to
previous integrations of large [ Tser'vices
providers, that any transsctlon with you
world bevalue-destruetive (o Mindtree
and all its stakeholders,” e wrote,

It had been assumed that L&T was keen
om e Mindiree management s support,
“W henwe met, vou had eateporically stat-
ed that ¥our organisat ion does not sup-
port hostile’ sequiisitions,” he wrote, “But
unfartunately, wecould not 2ee eve to eye
on various business and governance mat-
ters, and in good falth, expected vou to
coase pursuing Mindtree a& a potential
target. The continued news reports since
thenara leading usto belisveotherwise,”

L& T's leadershipdisagreed, “Ourmeet-
s were very cordial,” Subrahmanyan
safd. "Even this morning {Tuesday), 1
called &r Matarajan. Heacameformvyv son's
wedding. They have never ralsed any is-
sues about business or governance with
usiat the meetings), And thesshave been
long three-hour opnes,”

A PERFECT BRIDE

[ 20d, Mindoree had internally setareyv-
eyt target of $1 1 Sor by 2001 2; one thiat it
has missed twice and is kel to achieve
o by this Miseal,

Oflate, it hasaggressively transit ioned
to digital revenues (almost half in the
third quarter of F'Y 19) by leveraging ex-
posure o large technology customers and
itz backgroumd in product engineering.
“Revenue grew strongly in the past six
guarters, pashingthe company fo indus-
try-keading revenue growthin FY19,” said
Diviya Nagarajan, analystwith URS. This
has helped stock re-rate meaningially in
absolute terms — up 52% since January
28 — and relative tothe sector,

Adealwith L&T would createn $2.4-hil-
lkon IT serviees firm with four verticals
of reasonable scale — B1S1, retall, con-
sumer packaped goods and manufactar-
ing, and technolosy media and strvice,
The combined entity also brings down
client concentration significantly, with
noclicnt accounting for greater than£.5%
of revenues. Microsoft alone contributes

e
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Warburg Pincus-

lations aims to assemble com-

PratiH. Bhaktas timesgroup. com

Nty

Fruits of Labour
F¥ 15 tapr-Dec) Company Financials (& milkan)
LETmfotedh  Mindtree LAY
Sales 65598 1881 9533232
Ebitda 14067 T84z 99301
Margin (%) 20 15 i
PAT 11,359 5557 48,784
Reserves 43873 31650 S5A8000
Cash-+ligquid
investment 20328 9736 739,000
Gross debt 0 a 1.281.00]
Het GE 45 -0.3 14
Sure Co=paty Dals

around a quarter of Mindires's hillings,

“We do believe that compared tothe hig
hoys like TCS, both LET Infotech and

{indtree have enough headroom togr oy,
They are still sub-scale. Other than oneor
two clients, there ig hard v any overlap,”
said B Shankar Baman, chief financial
ofticer, Larsen & Touwbrag,

By Decamber, Maik and the L&T top
brass had been getting restless. L&T s
board passed an enabling resolution to
buy Siddhartha's stake and entrosted
subrahmanvanwith entering tntd nego-
tiaticnsearly inJanuary, said people with
knowledge ofthe mattor.

Sensing the threat by late January,
Minderee's founders intensified thelr
search for a white Knight. KE met bank-
ers, PE funds and eorporates in Mumbai,
Investment bank Avendus was brought
in as an adviser to plan the defence,
Several approaches were said to have
been made tolead ing famdly offices sich
as Premilinvest and Patnl, althoughthis
coalld not be indepandently verified. The
response from most wassimple—why are
vou ot engaging with Baring PE when
thoeyarew illling toodTer & premiam?

Avendus resumed discussions with
Baring, KKR and even ChrysCapital.
Meetings were held in Bengaluru,
Mumbail and Hong Kong. OF the thres,
|.5E1I.':|I'|.[-':-:II¥.3 ChryvsUCapltal were more ag-
gressive on price and of her terms, said
people cloge to Mindtree, But time was
ned on the Mindtree manapgement's side.

Al Tuesday s press meet, the Mindtres
CEQ refused to divulge details on why
PE discussions falled as well. “11 could
have boen averted ander different clr-
cumstances,” sald Ravanan. " Inthe way
it finally fuwrnecd out, it was a surprise, |
arn nat galng to comment on how long we
were indiscusgions, whether it waselght
or nine months, Whether we spoketoAor
B. Allofthat is water under the bridge.”

FINAL COUNTDOWN

Mostof Janwary and Pebroary was lost as
income tax authorities had staked elaim
on over 4.2% of siddhartha’s Mindtres
holdings. He had to offer bank guaran-
tees and other haldings to release those
shares. Subsequently, with & 23.000-crore
line from Standard Chartered Bank, he
eonsolldated his pledged shares — held
by adozen-ples flinancial institutions and
banks — to put it inone eserow account
for easier transfer,

The wedding and evening reception of
subrahmanyan’s son wersa the (irst (ime
some of the Key dramatic personas -
namely, KK and Siddhartha — were ap-
pearing inpubdic together. But thiswasno
sign of tensions easing, The next day, the
buyback plan was announced, followed 24
hours later by theletterto the LE&T board,
warning against an acquisition bid.

Late on Monday, LET responded to

Mindtree's gambit, It was acquiring

ailddhartha’s stake ancd would make

an offer for another 46% from public

sharcholders 1na deal that could po-
tentially cost over 11,000 crore, LET
was launching a hostile takeover,

Pine Labs Buys Gift Co
Qwikcilver for $110m

Acquisition gives Pine a full-stack gift card processing offering

= LAV

H?Uﬂl:llﬂéﬁ Kig | Thas s Hyundal
wilCollaborate | Group's|argest  gypapymMomILITY BET
I"'“mﬂ"'!' t':"']f'a I”S"”'i' “."I'? Hyundai has been active in the new
""f'? ”"ﬁ”"'ﬁ.’il Tkt pconomy mobility space. having in
EL A MOOE | -SeEmEn vested in Grab in November last vear
tysolutions | globally gd then participated in the compa-

1y s 31L.5-hillion financing round earli-
e this month. [t also led o Bs -crorns
funding round in Indian car rental
startup Bevy in Augnist last yvear The
mvestment in Ola will mark the car
maker's further foray intg feet solu-

OLAHAS n Lions as il expands operations from au
RAISED e romobile manufacturing and sales,
il;ﬂ;-mﬂ = — “India is the centrepiece of Hyundal
: softBank Graun, Ti Motor group’s strategy togain leader-
BILLION | cichal. osT El-ﬂtlal.ﬁ;trlx ship in the global mobility market and
TILLDATE | Partners & Fakeon Edze our parinership with Ola will certain-

Iv accelerate our effocts W Gansiorm
inte g Smart mobility solutions pro-

Aspartof the | OI&s drivers will vider,” said Euisun Chung, exocutive
investment, | et access to vice-chairman of Hyundai DMotor
automakers will | Hyondai vehicles,  Group Hyundai's betsalso mirror that
work with Ola to | Tinancing, inser of global peers such as General Mo-
develop custom- | ance. cutting total tors, Ford Motor and Toveta Motorn
ised offerings | cost of vehicle which have all backed ride-hailing
for drivers | ownership companies suchas Uberand Lyt asaw-

tomakers eontinue to hedge aprainst

about 86 billlon, the highest that the
Bhavizh Agparwal-Ied company has
commanded thus far, ET had reported.

As part of the investment, the auto-
makers will work with Ola to develop
customised offerings for drivers and
also bl Infeasoructuwre around elec:
tric vehicles, the companies sald ina
release on Tuesday With this partner-
ghip, Ola’s 1.3 million active drivers
will get access to Hyundai's vehicles,
[nancing and insurance, lowering the
todad cost of velilele ownershijp

“This partnership will gignificantly
benefit driver-partners on our plat-

form, &8 we Sollaborate with Hyundad
to build vehicles and solutions that en-
abrle sustainable earnings for millions
of them, in the time o come,” said
Ola’s Agparwal in astatement,

tracting drivers are critical for Cla ta
maintain itz market leadership and
differentiate it from rival Uber in In-
dia. India continues to be a priovity
marked for Uber ahead of its much-an
theipated initial publie afTering (IPO)
later this year

glowing car ownership slobally

In India 000, companies such as ha-
hindra and Mahindra, Ford and Toyo-
ta heve been active in the larger on-ge-
mand mobility and auto market place
segments, Mahindra and Mahindra,
part of thetractors-to-techaology con
glomerate, and Ford have backed rent-
al firm Zoomear over multiple rounds
through wvarious mvesiment arms.
Tovota scored 1ts mailden investrend
in India’s startup ccosyziem last yearn
having becd & S0-milllon round in the
used automaobile marketplace and au
taservices company Droom last vear

Faxpatttimg product offerings and at-

Ola will also work with Hyundal and

ponents for anclllary compant-
5 in the aatomotive space as it
looks to offer more services in
India’s growing logistics in-
dustry its newly-appointed
CEQ Sharon Thomas said ina
pecent Interyiew,

“There's growth potential in
services around the supply
chain. We don't just want to be
adding warehousing space, We
alsowant to beadding value by
providing services that aven't
core to a retall or a consumer
business,” said Thomas,

This will include setting up of
entively new Infrastructure, in-
cluding an azsembly lne,

Thonas, a global sector vede-
ran with stints in Amazon,
DHL and Microsoft and India's
first woman CED in the logis-
tHes sector, said she plans to
bring the best practioes Orom
b traiming o her new s
sigmment. She comes at a time
when both Stellar and thelogis-
Hes Industry are on the cusp of
prowith, thanks to growing ce-
mand, especially from the
o mmneree sector a5 wellas the
goods and services tax.

atellar has a total lopgistics
area of 9 million sq feet that co
VERS wiarehousing area of over
4.5 million square feet across 30
cities. Through itssubsidiaries
of Innovative Logistics and
Kelvin Cold Chain, the compa
fiy also runs a feet of over 1,004
trivcks In experess and tempera
ture-contralled transportation.

Bengaluru: Pine Labs, oneof
the largest point of sales de-
ploving companies in India,
has acqguired Hengalure-ba-
sed gifting startup Qwikcil-
ver for SIH million ina bid to
own i full-stack gift card pro-
cessingoflfering

Pine has funded the acoquisk-
tion partly with funds from its
investors and pariy from
cash reserves. [odid not dival-
ee chetails of the split,

“Wewere told that Investors
aof rwikeillver were leoking
for an exit. Since their offe-
rirgrs were divectly comple-
menting our offerings in the
gifting space, we decided o
act swiftly and acquire the
company” sid Vicky Bindra,
chief executive, Pine Labs

Rwikcilver cofounder and
chief executive Kumar Su-
darshan will be joining Pine
Labs and managing the gif-
ting business, reporting di
rectly to Bindra.

However, Pratap TR the
other founder and chiefl mar
Eetingofficer, willcontinue in
his existing role. The teams
will function separately in
Bengalura and Nolda,

ET had lrst reporded abouad
thedeal inits edition dated Fe-
bruary 26,

In a press note, Pine Labs sa-
id it processes annualised pa-
vmvents of 820 hilllon while
Rwiketlver’s annual transac:
tion value is arownd $1L5 bil-

VICKY BINDRA

Chief executive, Pire Labs

We believe the Indian
marketwill see alot
of majoroffiine play-
ersexpanding scape
of operationsonlinge.
Qur integration will
offer gifting solutions

[bofn across India, West Asin
ind South East Asia.

Bindra said he mtends to
amalgamate and leverage Pi-
ne's merchant focus and
Qwlkellver's brand focus 1o
strengthen the Indian aswell
a5 internaticnal business

ACQUISITION PARTLY with
funds from investiors and
= parily ln:!r_l:l_lz_am reserves

» g ——

QWIKCILVER
COFOUNDER and CEQ
Kumar Sudarshan will
join Pine Labs, manage
the gifting business
PRATAP TP, the other
. founder and chief
marketing officer,

will contenue in his
existing role

“We belleve the Indlan mar
ket willseea lotof majoralfli-
me players expanding their
seope of operations in the on-
line space, be it Tata Croma
or the Fature Group. Our in-
teeratlon will help offer gif:
ting salutions for those ca-
ses,” hesaid.

bhw ik cilver foumded i 2008,
hiad ra ised around $20 m illion
firotm a clitch of investors in-
cheding Amazon, Accel Indla,
aistema Asia Fund and He-
lion Yenture Partners, who
haveexited throush the deal.

Nobda-based  Pine  Lahs,
backed by Sequoda Capitad,
had raised 3125 million from
marguee plavers liKe pay-
ment giant PayPal and Tema-
sek Capital last yvear Industry
estimates suepest the rm
may hove alresdy entered the
unicorns club.
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Companies: Pursuit of Profit £}

Qatar Airways May Not Invest in Jet

»» From Page 1

Etihad's decision to pull out and
the collapse of the resolution plan
put forward by Jet chairman Na-
resh Goyal, bankers and the Midd-
le-Eastern airline last month me-
ansthesituationhas become criti-
cal for the Indian carrier.
According to the draft memoran-
dum of understanding, Etihad

was to infuse Rs 1,600-1,9%) crore
for astakeof 24.9%, just below the
25% threshold that triggers an
open offer,

Lenders were to infuse another
71,000 crore and take a 29.5% stake.
About ¥450 crore that the carrier
owes to entities related to founder
Naresh Goyal were tobe converted
into equity. Goyal, who has alrea-
dy infused 2250 crore, was to end

upwith aholdingof 17.1% and not
more than 22%.

On an immediate basis, lenders
were to give 750 crore to Jet,
which would come by pledging Jet
Airways' stake In Jet Privilege
with banks.

Goval is talking to Qatar Airwa-
vs, which is interested in the Indi-
an market, for a possible invest-
ment. But the effort may be futile,

people close to the discussions sa-
id. “@atar Airways would be inter-
ested in Jet only with Goval as a
minority investor, a pre-condition
put forward by Etihad too,” said a
source in the know, who did not
want to be identified.

Gatar Airwayshasbeen tryingto
woo IndiGo, and has previously
expressed interest in buying a sta-
ke in Air India without its ground

handling and engineering subsi-
diaries.

At 7150 per share, Etihad’s 24%
stake inJet Airwavs will be valued
at 400 crore.

The Abu Dhabi carrier's 50.1%
stake in Jet Privilege is estimated
to be worth 1,000 crore. Jet Airwa-
vs owns the remaining 49.9% in
Jet Privilege that is to be pledged
with banks to raise money, Etihad
15§ the guarantor for Jet's 71,000
crore loan from HSBC Dubai. Jet
has defaulted on the first repay-
ment of theloan.

HCL Bags $1.3-B Xerox Deal

Bengaluru: HCL Technologies has signed § 1.3-billion renewal cont-
ract with Xerox to manage part of its shared services, including glo-
baladministrative and support functions and other tech-enabled ope-
rations. The incremental contract would be for a period of seven ye-
ars, said HCL Tech in a pressrelease.

Xerox has been acustomerof HCL Techsinee 2009 and the relations-
hip started with product engineering and support services. “Levera-
ging HCL's global scale and capabilities, Xerox will strategically evol-
ve its shared services into process-first, technology-led digital opera-
tions,"” said the company. As part of theexisting agreement, HCL ma-
nages Xerox's mechanical, electrical and software engineering
activities for printer and imaging product lines.— Our Bureau
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Link your Aadhaar with PAN today to enjoy
seamless Income Tax services online

Last date to link PAN with Aadhaar is 31* March, 2019

It is mandatory to link your PAN with Aadhaar*!

How to link your PAN with Aadhaar

Through SMS facility

Send SMS to 567678 or 56161 in following format:
UIDPAN<SPACE><12 digit Aadhaar><Space><10 digit PAN>

Example : SMS to 567678 or 56161:
UIDPAN 111122223333 AAAPA9999Q)

Through e-filing portal

go to www.incometaxindiaefiling.gov.in

While e-filing Income Tax Return

Link of e-filing available on:

(1) www.tin-nsdl.com (i1) www.utiitsl.com (ii1) www.incometaxindia.gov.in
Quoting of Aadhaar when applying for new PAN or for PAN details

change request

In case of mismatch of name between PAN and Aadhaar

In case of minor mismatch

In case of minor mismatch One Time Password (Aadhaar OTP) will be sent to the
mobile registered with Aadhaar. Go to www.incometaxindiaefiling.gov.in and use link on the left

pane i.e. Link Aadhaar 2 then provide PAN, Aadhaar number and enter name exactly as given in
Aadhaar Card (use exact 'case' of alphabets and avoid spelling mistakes) and submit.

In case of major mismatch

In case where name in Aadhaar is completely different from name in PAN database then the linkage
may fail and the PAN holder has to change the name in either Aadhaar or in PAN database or visit
personally to designated PAN application centre of NSDL e-Gov or UTHTSL for Biometric Aadhaar
authentication. List of designated PAN centres for Biometric Authentication facility is available on
www._tin-nsdl.com and www.utiitsl.com.

*Exempted category
Individual

dav_]_:ﬂﬁm'lf 13/0079/1819

(i) who is residing in the states of Assam, Jammu & Kashmir and Meghalaya;

(ii) a non-resident;

(ii) of the age of eighty years or more;

(iv) who is not a citizen of India

-« | Download
Visit: Www.incometaxindia.gov.in 2] “AnvKAR SETU" Income Tax Department
i t sl - : naykar | Taxpayers Services .
www.incometaxindiaefiling.gov.in Mobile application Central Board of Direct Taxes T in
Theory of Gravity The existence Discovery of Partition Ibuprofen
of antimatter the neutron Chromatography

Great ideas start here

When it comes to innovation, both practical and theoretical, the
UK has always led the way. From the theory of gravity through to
unravelling the existence of antimatter and, helpfully, the invention
of ibuprofen for those inevitable headaches. The UK is forever at
the forefront of progress. Which is why we don't just create ‘the
next big thing', we create the one after that and the one after that
too. Whatever the future holds we will continue this journey of
discovery, laying a path for others to follow.

After all, that's exactly what we've been doing for centuries.
Search 'Invest in GREAT'
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£2} Sports: The Great Games

Shubman Gill is looking to using IPL 2019 to make
a case for more chances in international cricket
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IPL Schedule for

Boria Majumdar

he moment he said “saag ioh mak-

Gill Maange More

not going to do that. All1 will do is back my own
strengths. If I have scored runs playing in a par-
ticular way that's exactly what [ will continue do-
ing,” he sayswith confidence.

League Matches

The BCCl on Tuesday released

the full schedule of the league
matches starting March 23 till May
5. There'll be a total 56 matches

to be played during the six-week
tourney. It's been ensured that

no team play their home matches
at the alternate venues as the
general elections will be held from
April 12 to May 19.

S

khan ke bina nahi ban sakta (spin-  “That's exactly what Jacques Kallis (KKR head E;’ gg f{f{';ﬂ':“':l ﬂﬂm E;"“‘:t:' é KODA
ach can't be cooked withoutbutter),” coach) tells me. He never tries to impose any- MIvDC Egm Mumbai SIMPLY CLEVER
Shubman Gill's eyes lit up. “Once  thing. AllhehassaidtomeisIshould continueto  mar2s RRVKXIP  8pm Jalpur
in 10 davs it isa cheatday and ifmy  bat the way I do and that has added to my self-be-  Mar26 DCvISK 8om  Delhi
mother makes it, [ have it that one  lief and confidence.” MarZ7  KKRVKXIP  Bpm ““‘“;ml
day,” hementions excitedly. While his debut for India wasn't something to m:_ gg EE: ::Ili Egm m;bﬂ SE—rpyeTT TN
That was theonly timehe sounded likea 19-year-  write home about, Gill is certainly richer forthe  par3p  KXIPvMI 4pm Mohall & ' '
old. After that Gill was back to being the nextbat-  experience. "It isa very different thing. All my life DC v KKR Bom  Delhl \4
tingsensation from India. my parents and | had a dream to play cricketfor Mar31 SRHVRCE  dpm Hyderabad e
“The fitness routine in cricket has reached a  India. Towalk outinIndiacoloursinNew Zealand AL Egm “H:ﬂf i
very different level. At the NCA was dream come true. Iwanttodowell thisIPL. ape2  RRvRCE  8pm Jaipur .
(National Cricket Academy) you and become a permanent memberof theteam  ap3 MIVESK Bpm  Mumbai :
may be batting once or twice a in the future,” he says. Apr 4 DCvSRH Bpm  Delhl
week but the fitness training He turned a tad emotional. “My father has iF“' 2 'g":l"ﬁ g”m “::l“:"“
that we do every single day is worked very hard in making me a good cricket- al gﬂ; v Mi aﬁﬁ ;:Ird:ahal =
just fantastic and it gets you er: That lam playing for India today isahuge  apr7 RCBvDC Apm Bengalury b e
ready fortherigours of inter- S thing forhimandtheentirve family That's what iog FRVKKR 8o :la:u;l INTRODUCING 2019 Iy o
national cricket. Now it's al- had always wanted to do and [ will give every- pr v pm =
most like a challenge” hesaid. thingto make this opportunity count.” ig ?ﬂ Ef;'f,ﬁff Egm :l“l::“h:, LAURIN & KLEMENT ED,IT 'ﬁN S. ==
Gill is a special talent. Some Hasstardomchangedanythinginhim? “MNo,”  apr11 RRvVCSK  Spm Jalpur - B 1= ——)> =E
have even compared him with patcametheanswer “Thingsaredifferentin =~ Apr12  KKRvDC Bpm Kolkata '
firat Kohli. While all of thisis the sense there is more recognitionand  Apr13 MIVRR 4pm Mumbai
good to hear, for a teenager it moreadulationfromfansbutthat'swhere EELF:&E:B E”m :m:'t'i
can be daunting as well. To click it ends. Whatever little | have beenable . SRH v OC Egm Hyderabad
thousands of selfies with fansand be toachieveisby sheerhardworkandl  apris  MIvVRCE 8pm  Mumbai
told every now and then that he is spe- havealot moretoachieve.” Apr16  KXIPVRR  Bpm Mohali
cial can be areal burden at times, Saag with makkhan (Spinach in" :; g'é"' :ﬁm EF“"" :"'::l“m
“Allof this talk isoff thefield,” hesays. withbutteryor not, Gillishun- 20019 kkRvRcB  &nm Kollats
“The moment you step onto the field yvou for- gry formoreand IPL 20019 can  ape20  RRvMI apm  Jaipur
get all of this. Insidethefield itisjustyourbat, % well be the breakout vear for DCVKXIP  Bpm Delhl
vou and the ball. Nothing else matters. And this talented voungster: Apr2l  SRHVKKR  dpm Hyderabad —
that’s how [look at it. Yes [ havetoclick a lot of l I{n ow myr game Apr 22 EER?ITJEEK Egm ?:I,r::"m S—
selfies but Idon't look at it as pressure. Forme will be analvsed Apr23  CSKVSRH  8pm Chemnal
it is the reward of hard work and [ just want to y Apr24  RCBVKXIP 8pm Bengaluru e v |
work harder,” says Gill and my weaknesses Apr25 KKRVRR  Bpm Kolkata = EMI 719,999' EMI 317,777
In IPL 2018, Gill was a youngster cutting his found out. But that's good, ig 2 Efﬁ'ir“si":_l EEI”; Eg;‘l:'j —_— '
E:ir:th with Kolkata ].:-inug ht Riders ILI{I{HEE, \ isn't it? You can't compete AFI8 DCVRCE  4om Del — e
very innings he played had a degree of sur- - ' KKR v MI Bom  Kolkata o s e
prise attached to it. That a 19-vear-old could | withtechnology and I'm Apr29  SRHVKXIP Bpm Hyderabad
play with such maturity was thetenorof talk in not going to do that. All Apr 30 EE:: "EE Eﬂm g;:ﬂ"i"“
ericket circles. Itwill be very differentthistime | will do is back my own May2  IVERN  Som Nkl
and Gill isaware of it. strengths May3 KXIPVKKR Spm Mohall
“I know my game will be analysed and my & May4 DCVRR 4pm  Delhi
weaknesses found out, Butthat's good, isn't it? * SHUBMAN GILL RCBVSRH  Bpm Bengaluru
Youcan't compete with technology and I am on being analysed by opposition MRy R ﬂﬂm‘“?“ ;Em ::ﬂlﬂ
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HAHDS-FREE PARKING IBUZE FATIGUE ALERT

| don't see him as a shrewd captain. | don't see him as

a tactful captain (tactician). And he hasn't won the IPL.
Soultimately, a captain is only as good as his record. There
are people who have won the trophy three times. MS Dhoni
and Rohit Sharma. So | think he has a long way to go. He has
been apart of RCB, and captaining RCE for the last seven
to eight years, and he has been very lucky and should be
thanking the franchise that they stuck with him

GAUTAM GAMBHIR on Virat Kohli's captaincy —
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; . INDIA'S 1
West Delhi: Arya SKODA: 011 49300 000, Gurgaon: Jai Auto: 7574066633 SERVICE CARE

Ganguly’s Extreme ﬁ:,“,,';;’g',";’,,g e
No. 4 Choices

The closure of Pakistan's air space
Sourav Ganguly has offered two in the aftermath of the Balakot air
extreme choices to end India's quest | strikes has resulted in India losing
for the perfect No. 4 batsman atthis | the hosting rights of the junior
year's World Cup, suggesting they Davis Cup and Fed Cup, a source
choose between a dour Cheteshwar | inthe national federation told PTI
Pujara and a daredevil Rishabh Pant | on Tuesday. “"Pakistan’s air space
for the role. | suggest Pujara's name | was locked down at that time and
because he'sin great form,” Ganguly | airports (in India) were also on high
said. In case it’s too radical a choice, | alert. No one knew for how long the
Ganguly also suggested the name uncertain situation will prevail. So, a
of Pant, more a plunderer than an

consensus emerged that it's best to
accumulator of runs. "How many

shift the venue and India could host
Indian wicketkeeper-batsmen have tournaments in future,” the source
got test hundreds in England and said. Both the competitions will now
Australia?” Ganguly asked. '

be held in Bangkok, Thailand.
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specifications given differ from model to model. Accessories shown may not be part of standard equipment. Ahways insist on genuine SKODA Auto parts and accessores

available at authorized sales and service centres. information relating to colours, prices, construction, technical details and equipment was valkd at the time of issuance and these

are subject to changes without any pricr notice. All disputes are subject to the Courts in Aurangabad Jurisdiction only. Terms and conditions apply. *5KODA Warranty-4

vears 100,000 Km; Promotional offer, additional warranty 3% & 4° year, SKODA Assist - 4 years unfimited Km. SKODA Maintenance Package-4 years/60.000 Km; Four

periodic maintenance services at the interval of 15,000 Km or one year (whichever comes first from the date of delivery), available at an attractive price. *Loan at the scle
| discretion of Financlal Institution
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Refresh Now!

To take on the demands of your growing business with HP ProBook x360 with Windows 10 Pro.

" ’ | keep reinventing
Buy before 315t March, 2019 and avail exclusive offer’.
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HP USB-C Essential Power Bank L i
(3TB55AA)
m—

HP ProBook x360 440 G1 (4VUDTPARAC))

with Audio (3YESTAA)

i 7 "'-_‘_ e |
f— lI",r \ | e |
=l “ all = o)
| BN — s
| 1 1 i a1
(D) / «.? \ — ————
= SN S A =)

LONG LIFE BATTERY
Up to 13 hours'

FLEXIBLE PAYMENT
& BUYBALK OPTIONS

On consumption models

HP SURE CLICK

Prevention from
malicious websites

ENHANCED ACCESSORIES
ECOSYSTEM

To suit your needs

HP SECURE ERASE

Protects sensitive data

THIN & LIGHT DESIGN
Starting at just 1.72 Kg*

Buy HP ProBook x360 440 G1 laptop and get a HP Elite Presenter
mouse worth 6,300 absolutely free.

Control your PC and presentations with a single device.

Exclusive offer

valid till 31* March, 2019

HP Elite Presenter Mouse (2CE30AA)

SMS PRO to 56070 -,,.Kﬁ:} o 1800419 4970 -3' 1 I www.hpshopping.in/promo/probook
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Windows 10 Pro means business.

“T&C apply. Applicable on HP ProBook x360 440 G1(4VUOTPARACH. HP reserves the right to revake this offer without prior information. 1. In ideal running condition. 2. Weight and system dimensions may fluctuate due to configuration and
manufacturing variances. Not all features are available in all editions or versions of Windows. Systems may require upgraded andfor separately purchased hardware, drivers andfor software to take full advantage of Windows functionality. Windows
10is automatically updated, which is always enabled. ISP fees may apply and additional requirements may apply over time for updates. See http:ffwwwwindows.com. Screens simulated, subject to change; Apps sold separately, availability may vary,
SCopyright 2019 HP Development Comparny, LB
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